=oAL
SOl mer HE
StAIZ| HIEL

${g it

O] EXtdE M= MOISOLMEN T Y HAT XIS ERME[FA0f Tiot LI8S B UASLICH M2k At

SOLEIEH T 3 HEHS TR SEXE[FA] £ASHS IHYSHY| ol BrEA| SHEUTN EE 0] EXFEEA

£ AHOIEA[D] HFELICL

1. FEE| T FE LIOISOLEHE R H S HAE X EXHMEHFA]

2. YEEXAX B ATARA2E(F)

3. THIIYA} ZF EOHRIAL 22X [ EOHRIALO] CHEE XEAMEH LHE2 SH=Ea38F X2
(www .kofia.or.kr) & ZISTEXIAXL (www. shinhanfund.com)9] QIE{ul
ZHO|X|E FH115t0] FAI7| HIZLICE]

4. &Y 715Y 20245 018 19Y

5. AN HHEYY 20244 028 04¢

6. RE[MIE) 8 7 X & EIRE 29Z53. FIIE 4FY £ U= £2USH| F3 9l Ao H|

(2 EE= W55 e FX| &L

7. BE(04Z)7|ZH(EHH 7] 2H 2024'3 028 05YU(OIFE)RE]l EXFUE SHX|LMX]

8. HUEXNSAEMIN U EXY [HYENSEMUIA]

M9 dETFa HUEM : FEAEEY) TXSAAAR — dart.fss.or.kr

HIEM - 2 8H(EE ) TUSAALAH — dart.fss.or.kr
MHEEN @ HSEXLXHwww. shinhanfund.com), TOHZAL & PH=E2EE

Xre®l(www.kofia.or.kr)Q] QUE{S ZHO|X|E H16[0] 7] HIZLICE.

% O] EXHETME TYOUIIX] SANTMO| JITAIY

HyE YUENSA 3L B OYOE W

=S8AHER EXHEEMS JIMAZ0] TH E= FHEHShs A QTS O 539 It

= SUSIX| OILIZS RASHAIZ| HIRILICE EPH 0] HAEXSHEE "0|ZFXHE
H o

h
—
= IT =) | =] =8 = Sy = =
tE‘J | OPt HoE HIX| Ot= AXNUIEAEOC S EXIRZ9] &40 BHY & QoOs E




EXEEA RS QLY

1. ERBE A SAUTNL ERIN Eo J0JEH
Ch. B, ZOISXEBAO 29 EXHENS| WRE 2F

HEEA| HSHAT] HEEL

2. O] HEEX|TY EXfgss X MYt EXAFHY et JIHAISS Faota,

ot EXIBHO|LE FXHSE0| Mot 4FQUX] LT FXHAFE otA|7] HiFLICH
3. SEMLN, BEXEBNE JIME FXEE0 OE B4y e dut=Ee HEA 4
PECE HE2 flon, A9 EXHXO| Dj2iol= dPEl=E 282 fSLICh
4. A=LHAY, BIISEAMN0S £X S BRI} AHE EXHefY

Y9 E) I =
[ | o HH-
01I E 6} S EANDMS} EXFMEN EE 0|EXMEN EEo| EXt9)
g FEES FI6A|7| HFELICL
5. TRl EXHEXNL 286HH, 55| 2%, SERA, EgRAL §9] EHiRli= Hadl
Jé}tél-_llz_xl-gi_lgl rL|-|]|.|o-||:|(_zz|.|]H £ mf 1] -r|--|' e B QI O-Il:l.u.l'JI-)Ell- A I
=AD& HEEXNSES JHKIZ2E0 offE F&s OIXIX] S&LIch

o%
[o]
)

6. YYEXSAS HUSI|7o 28AN0| met 20l0] ABE AT
SHEOS OFNETH| L2 OFEHINT} Hwerx| OfL[eHy, 59
Ol2XETHO| H8S B 2 SoIN NYENSAS NS F20

= 2Yoa E*EI 01I:LIr o w2t o1|gy_gg—xr7r EHIX| okL|
C}.

7. IPYAEY EXjote HYEXIRO 22 IMSMEO JHIE HHH: 7

K= ‘=0I Ot LS Horg 52 Toll= B ol Zal 2 A4
RoL BaTAe &ES S + UELILCL

8. O] =XjAEm 22 JEX+FEAMER SHMNF SZEN Aot EHe
—'.E—If*._"i.*oll—h o] —'.E—If*._"i.*ol APt xUS FF Xol= BR0= S
dAZN J80| HXE + UCH, 0] 32 FUFAAL = A0
olst0] O] E=X[AERS TE SiX|5t0{0F StEZ 0|2 QIsHe] Of 45X Zet

20| et & gL

9. BEXXe 2 E= MEY HFX=0] LHER= 0]919] =712l 3L SRIZMEFH &
o BE W Izl mEt FXIXte 28§ FEI IHNE U s ITHEXX
5#’51” 5#7} E= MEE HAEXR)Y aT As 30| 208 £ Aen, TiRM=
EXXE =X E= MEHE AFXS QS At AlE JHEAl 8 FE 0|99 =
IH2E 7Y & USLICL

10, YRERIITI 4 @ 10| FASGSIE Mol 50048 nigKe
FEHEC)0 B RUEX} ofeis) GgHel X280l ZerohiLt 8l
% S 4 SISU, B3 4| ARSHE ol SOBDI s Eo

2




SSEXH], THRAL TEEXAX ZHOIXIO]

Ofl A 2ot 0] O] FEXtME

2
& QlesLict

=

HEEXE
HEAHOH
=2 o=

£ o8
=80l

A
S

o=
HEO2

ol
TT o
HF
ay o=

T a—_

O = A

L A9 AQ A7t
A XpAF
OT Troo

C
E
E

2o

JIg9] OME

=
q
=

opgel

OIXJA X
EIO-LI_T'__

i HefFol
JYgs dol ALYLCE aaLt

Q15 HeHofl HIeFo] EASAHLE ’ot= JHA0 Aehot OIRX|X] & It

chEo| SHoHX| X 50| USLICL Ol2f
J0] USLICH

12. 0] EXHMEO] XE| EX{HAIXIA
o)) |




[=AH

o
fo
12
ox
o
|
rU

HOIEXHIBA
115 27 EE DhS0| Pt A
YIRS Y
YEIIR B L BE
YOI

y
29 Lhg L A}
Ql0| o Al
A 9 Oofol Zor Ay

td
A

L
K

ok wWN = A

2 5 YHEX|T0| Bt A
YT RO Y
YHET| RO o
YBETP| 70| M2t
HSEXX}
SEHSOI0| ot ARY
YUETD|RO| 2
ko)
ko)
ko)

- S B

- S

=

©ONOUIAWN =

=]

UERT| R0 X2

HUEXT| 7 EXfTY

HYEID|RY £XHE, el W 497E
10. HYEX| 70| EXOI

11, DR, 2HOf 3 T 9|

12. 712012 EIIF 9 TREXTM BIp
13. B2 8 AX20| BoH AfY

14. 019} Hi= U THHIO) Bt ARy

m-m-

O

A3 BRI WS U 2BUH S0 B A
1. ME™E

2. GEE M U o
3. USRI egux
Rl 45 ZRIEXD|T AN Tt ALY

1. TSRO Bot AR

2. SETE YR LEOL SO B AY

3. JIEH ZEX|T B B ARY

X 55 J|EF EXPETE Qs =ovt ARy
EXIXto] pHa|of aoh Ary
YEX7| 9] six|off 2ot Ar
HYEXI| 71O ZAJ0f 2oE AR
OsH&AQl SukQl Hefof ot Ak
YUEXUTLY] DI L EXof 2ok ARy
QI TPEXI| 0| 2ot 3T J|XHARY

oA WN =

80182



<ZO[FXI2BA>

AYSOLUEHF S HZ AN

A

=
YRS [SUHETH]0) D2t FEHSAIE EXoHX] gh= XS
JS0IH, O] EXRIER SUFAS H AT M 94 =X 2 A 4 TN 7
gote 2 FXUY

IHto2 8, “FnGuide HHEX| Z2A X|2(PR: Price
Retum)'S J|AX|&2 6t0f 1 Xt 2XRATIX|O] HES0| J|AX|40 WEE

I QARBIEE 282%t2 EXO0=Z ULt MEtM Y=AME AEYY U

2 o8y
i< ye 2 | My, RAAEWAS| (hEHA T T, AHMOXHTracking Error)
O o B2 || g, TUNE SXe, 5493 Suik, USEN TE A
084 g 9|6 || LETH ME AUES), YFWKY S0/ Yoo X0l NES I

| === 0] =A|7| HEZHLILCY.

0] QOFEHE MBISOLMIEHTAREANRALEME[FA]] EXLTNS LHE 5 FQAINS Wi.Q0mt WAHL

2 o QIELICH MEbd XYY "Eot WesH Ao £ AUSHEAES jsty| OFH0| EXNANBME HIEA| AT

SFAI7] HRRHLICH

1. EXt2
0| EXMELS I ZAS W AN X 94 ZH 2 X 4 TON FESE ZE EXHATIACE S,
“FnGuide BHEH| T2 XJ2(PR: Price Retum)'S JIXX|AZ 810] 1 K AXMAIIXIQ HEE0| J|XX|

4o MEET SASIEE 8% BHo2 YL

aeLt 4719 EXSH0| HEA] HYEte 282 glon, YUEXIX, MEYA, Tz S 0] EXtME

1 HEE oY FAKE EXHEFe HY B EXSXHO| 2YE HESIA| OtLIRLICE

(o)

ETI=2X
X=X 5 ExpH
ol

Xz

2
0] FEEI|F = FnGuideO N A& 2HESH= “FnGuide BHEX| Z3H X|4(PR: Price Return)'S 7|XX]
SEX|EXMEIC 2N, EXFEA 2ES AN L FAANZ 4FE FA0 EXRME IS
WOl 60% Ol= EXFLICY.

*Price Return: 49| JtARLZ J[HIOE &= X4

=
O] EXMUER2 FHRAL XARE 3l 72X R JxX|+E Fdots &5 o HIEE 2F EYo=

5




Al
Al
1 O
=]

o

7
=)
104
566

.l

o

H|SHAHLE H]
FALE FAL

54

i

® 2 =M/E

!

144 | 252

3d

EX}2|17(ETF)

9l
et
24
94

B

PASEMOIM g2 HR LM =

Xt7|2hE EHIE oA (Th:

E
AFX
=
E
46

A

)

—

So| AFR A
o

0.450

(It

o

o] THo] S5 H¥Y =+ ASFLICH ILt 7|EX]
oy |

te EE3FZE(Sampling)

AXOKE Z0|7| Yo
), &7t

2
FAIPHIS EHE Al

—

<]

| -

(=)

Al
S
B
FANAEME HZSHAY] HIELICL

(I)_
2o
DA
0.010

(B =200t

X Eo=

o2 &Xt,
Xt ot =efe &t

otl, &, Olg, B ETF S22 28YLICt
N EXXOA sAlE o8 YLt

=
=1ger]
[eNe]

0.450

(<]

fO] g, MER 7[2X2 580 U2t 0] J7|£X|sEs HEE = USLICE O]

N
A

o
Hi 74
- O

F

Tt

=

2

SOL B

=

Fob ZXtof Mk

F

2Lt 79| Ex}
AETHEl A
(= 1)"1,000 ¢

O EXRAELS 1 EXIBXNS ZM6lI| Yoto] &4
*7|XX|4 : FnGuide YHEX| 2% X|4(PR: Price Return)

- JIAX|S THER0 BIIH EE 24 TN A
% A7) 71 28T Q0] TP Ly

a

-
bF
p0
oF
f0]
ol

_
=

2 =xpy

=

s

KAl EXXL BESHE EX12PE SHIE OlAI= XX 1,000

E
e

s

LIC}.

<1
83
{0
KO

t

.I

5%Z It

o

1=

ol

<k
i3

nd

3l

X
PEXR71Tel A1 MRl EXHHIE2 FAEEM H 2

=]

I.

25 TEXfSH,

(

[0] REXAHEN] EXRH b

AtdS HSHAIZ] HEEHLICE
= SEHIES A0FLICE

b
o

XIo}

D0IM ZABHs SEQY FUEX|T KO
(KXt

2
[S)

Sl= 240 JIEH|

ES
=

EEEN

24 HIE2 0] FARIE0IM X

x

=
o

) me

X
-

&4



L|Ct.

k

28 HOIEZ siFgA SiELIC.

(2023.12.31 ¥xY)

FR| A XA AL

<+ -
i =|m
Eo < | T
ﬁo | m
Okl o
I R
._._Il_ N
F S
[ = it
ol q_.o
<F OH X
] m{ R
HO W — :
84 m;m X
i K
[N R
d M| o
x| |HAE
pl 3r o
1 0
@ |
uo O 32
2’
._A ~— .
(@]
m
| &
o |3 or
Ol rkt NI N
7 38
Okl —
_ﬂ. u__“ u_/,w =
..rH_ i
N (T
ar | &
oF o | ot
_.Aﬂ .nlu_u m.UuD
= I
K H__|
g Q| R
20 A ICA
- oF | o
e {o| o
< ¥ | nO

Ul
O
oK

g

YEXIIITLO 28O
2891210] OfLl XIZA YYEXT| T

XHO
o

by

89 ETIA 52 2

NP e IS

XISHE
) "HET

PN|
(=}

q

=171 79 2

Pl
(==

ot

a2 3 @ OJL{o 282

1
[

19| |
2| =Zm0]X|(www.kofia.or.kr)ofl A 2

2 QugLC

oo
=

o
=]

w280, oY

P EER:

E
T

o
5 9y Ty

(o)
[y

s

o|ojLct.

=
=

g a2 N

(3=5) 9o 2%

rojleXt2=H)of k=t of

- FgsREEe

on= EXof USE 7I6t0] FAI7| HIELCH

R0t EXHEBMY J|-ArZ O]
tX] OfLErE R2IStAI7] HFELICE

o3

&

- 289

AL |
5215

O|FMX| WESIL| &1SEA|D| HEELILCE.

'%I-

2 ALK 7| 7HAF

= LEIN (o)
=

P

X719l B E W MY FANFY0| R TS Fasta, Aotel FEXHEHO0ILY

E
T

I.

(e}
=

XHEEE OtAI7| HEELICE

JlSERtoel Xt

W

Bt EXpE

of CHotols S2

o]
[=]

RIS BRE EX)

PNLe)
HHy
= UOIFXEBM 229 EXY 225 FoHA7| HIELICH

=
o

E
o, T

B

oF
i
<
I

orl

C
—_

I.

KO

LIC}. P Q| EXHIEHO]
- FREXPIIOL HE 2 1

MEXPL O3 =

I




MO Xi280] ZEHSHAL) UASHX] E 5 ACL, FXt A| AARHE OIRE QUS| HIEHH A 2HE
CH
o

OlHE S3FEXER, TR, XME2-EA ZHOIX|0A 2ol & QUELICE

= t

Xot= BR0E STEMZUA SF0] HXIE £ UACH, 0] B TUFXYUXE HBRF

Off 2I3t0] O] EXILENS TE SHX[510{0F SIEE 0|2 UBH0] OfyotX] TP &H0| BY & USLICL

- O] EXtUES] RE EXHYXIN2 JEE FAYULLCH FAO FR ATIEYM HHO0] AFHE 0]
= FESEYES e[ AFYLICE a2 JHE J1Y¥e] OMIE il S22 A

ZHF0| SHOIX| T I+590] USLICE Ol2fE B2 f&5d BEC= Q8] AHelo H2fo] TASIHLE Fdh=

JHA0 Aot O|RIXIX] §8S I+s%E

ts
X FIHQ EXXt RN EXHEEN FAEFA SYAMS Q'S & HIELICH

25 EXOIY0| X2 U

O] EXtulE2 BXt Helg HAU0| 2 E= EXEX| WL Detd X2
CHeh &40 2{R0| &t £t 281 FXgHel &4
LHX] Z29 /g2 HHo= |XHAIF REOH, HYSXYAILE T S ofF
- SARE EXtO] 2F B FAE2Z0| Hoto] MYUS X|X| OtL|RL|C. Eet O]
EXRER fatt2ETEo HEs He 2Ydsa 22l 2Y SoIA st
=

BRU= KaXtER S X ZYLICH

O] EXRuIE2 SEAT HHQ JHAotE B OIXtE HE S HAIBHMXIEY
BotOf Wt SXRMEN T JEX[orE /Yo ==ELICH BHYEE, &8,
=olE 59 Q052 AIF WMo BFS - HE FXAHESS SEE
Aot Ol= FXRME TS| JHXIE HAAZE & UAFLITH EP, FXLETHAHY
s FAE S5 YDA FYURE, WRSE R UELEY of=tof Tt
=540 HEE + UASLICH TEEM, HY Xtitel 7t M0 Qdl e &43

1 —-O
2gAE = USLIC

Ao oL
ZEL

O] EXLUEF2 J|AXIAE B2t XLHR(UA AHBOR J|AT|20)

AEYHO| TS HZHO| YYEXYTO AMO| oI ERotD I|Z9)

TadEWAel | EXHAOR O 014 XIS AHY 2 gl 4Yo| ALY,

CUCEN | OiEy EE | D2ER(RAC Y EE IR TX 2% AHOE QIst0] X420 wEI}

SO | BTEE 390 12 Qleto] 0f EXHAES 280] FTHED, 4FHX Y Of
—

SXpLES HE SHXVF Y ~E UFLICH 0|9 It EEL Lo

=2

I.

0|2 2I30] EXtXts 7|THoHA| W2 £40] TdY = UL
A F
BN

O] EXINES J|AX|40 SU

ol mjo
re
=
0o
1o
Pal
M
oln
(0]
f

£xoxH(Tracking | Q15101 7| XX|40| BSEI SUV £0/H0| AU OLIY IH540]
Error) SP9% | ISLICH T2 Of EXPAIELSl 28T AHIYTI20| £0/50] SUSHALE
QA S MHZ ote EXTHE Yol AWK Qlsto] 04K 2ot
2A19 AlIBIBE AT QIA||[}

THYE(NE, SN2 X2 571308 ol ZHPt Ih5w
X|M 2l Leverage N2 QIot0] J|AXIMO XY SXfohs ZL0| Hlsto] B

|
=2 A =52 o+ ASUCH 53], SV TE 02X &24HA=

T

TPEAE EXY

40

SUHHE AEMo] 3 2HS A 9247} YALICE
mroim | O ETRIERS BAUZTO X JhSOIDE I FANE THIQ Hues 37
oo | U1 & IBLCE SAYUI0) O X1 BEOE, 95, NSYEH U YR,

Atgiol HEE, 397 S92 HEQRIeR AIY Fd 0jd9] Hisgo ==2




7t5780] =&LICt.
gemmome | s T e M_HjOEEE%Tﬁﬁ.ﬁﬂ?
R | e ey o e e e & ot

_l_ — _l_ TO=2 T AA-

O] EXRIERZ A4 B=0| MEHOoZ HE EXY 4 U&LCH 0)0) 2t HEd
ASEXO| ME | L Y2 B3O AN DX YYHO| SY 9P Uil ExjE g
A (EF) i AIFO| HISHO] ez = £ ACn, YEEO= A|FTA O FEXtdt=

SINEEC O 52 JUS SEY & AL,

QSN HEHO| T2} 0] EXHAE 1 JY 2T SNBSS Of
SXUELY] XHIIYXIS0] UPMASBO| HUAH4T} AHAZE 07 ?

X&EE 29, RELSTAAS NZY SEHBIL0| YE F S BER

o
OJ5t0] O FAMEE 4TS HXIS010F LICE. EPF X|xME 70| X|SHES
SO E= 59 0IRE 0 FARUEO| SEE 3= X5 MY + gL
0|82 + g He 3%, &9 2vlt FEAXEZE Hot0] Th=A2ia0t O]
EXE HEEASEY SEIXIL 20T IFgols 32 S0k Of
EXAEE 480 HXE o~ ASLICE 0] B2 0] EXrUES HEAH 2 o X1
THOIXtitS =HHE AOILE, ZHOIXM 2 AEX|Q 712 S0l= REAEE §¢
ZISIEXIS O] BI2BIt 0 YR JHsA0] UALICE

SN A

X JIEF T2 EXRQIS0l BOF AR SXHMRMS ATstAl| HiRiLIC

JHOIERER} : HLY DHA

VRN (Cior, Of EXMMEIS AR HFOD| Aol BYSHE B0 OIS Y 4 US. 0] 2L oS 3
TR 0] ojot Horat J1s)
HOIETI ¢ L Of, A X7
SN OIS XX HLY O
ay B
%

S0 BTEH= TR BT ANIY Hoo| THRAEEELO) HHE SXRIERR KRS0 SAHEAS
AU | ARCH SUTRIBAS ST FLO| SO SRR 0| AFE01D], 17 HIRIZ 2R A0}
20 4AI5Q/6101 IORHSMXPK| HRRILICE

TR FiE, TR www shinhanfund.com), EHERN} P85S www.kofia.orkr)?!

ZAFA
B epgmon)
B o ZoUiS

AT | BYEL|IT HAHME B
HAEXQE LEHHRI0] Hhe HYEXIIALZEEHO ItM| 0]200] CiohMe 15.4%((K%A

[=N=]
SA Z) M2 ™YL T

b

ST 2H0| gl 20| FHULICE

rop 917t 3BASUI0| J|FIAS Kot Y
B | "
Qo= JIFUS Aot IAS [I2 FYAST P10} HOASHER F8T

M L.
SEXNEY | 2SME A M 13 29 AB(2010E 7 & 1 L)oj| @2t o] EXRUE 22 Y
EXI|1ETF) | FX>TLEXN7|I79 e BERIIZH 30| &deh ojlof isto] 2010 2 7 & 1 &




9| BRJIZHL | 2H BEASEMIE MM ELICH BiEASZ, ETF 00t 59 HEJIE2 "FAEY
N XE M"E FSHAY| HEELICE B, SHFAY ETRHSEAZM HefiEs A9 Jp2g
2 JHe 2 3= X0 HBtE OMZ FXHSl= XS SHCR o= ETRe ERJIZ

M7 HEEX| FELIC

XLASO| CHOH THYLES & 2F SOIXto| THYH T BE B4, 2oiXto] MEAto| X|9 Sof mat

=
=
Sl 4 QISLICH J3OE, SR EXRAE] Y SX1R oot MiZ FYol Ciete] ZHTETte B

(Myim

20241 028 05U(0IF)RE EXjUE 3

A g
Xt
O EXHEIS WTo| HEDHII2HS ol

20244 028 04

w UAFLIC

XA XHwww.shinhanfund.com) % XFg2l(dis.kofia.or kr) ZHOIX|] &X

U] AR, QOPYRHLO| B AL SXMYM H4E 1. UUSXIU0 B ABS &

= [}
JSEAZ] BFELICH

OZEMIN: FBLUE] MAZ AN AR dart.fss.or.kr)
OEXEHA: 28LER MXFEAMAE (dart.fss.or.kr), TFH=E2EEXE S (kofia.or.kr), TIEEXIX

(www.shinhanfund.com) % TO{|AL ZHO|X]

OHIIBIN(FYEDN, ZBMMNT): SB8LSY ZLI0|X|(www fss.orkr) X CH=ESEEXEY] HASAAAE
(dis.kofia.or.kr)

OXRI28HIN: THAFBEXIHR| TR AIMA(dis.kofia.orkr) X EHHAEXIAX ZHO[X]
(www.shinhanfund.com)

O 2A: SFRZ8EXIHD| MXZ AN A (dis.kofia.or.kr) ¥ ZTHEXIIXt ZHO|X| (www.shinhanfund.com)



http://www.shinhanfund.com/

KO

™

X212 2

Wk
pl
ra

I.

o
T

S=1

H

E8464

Xt717)
EXE 4 o0, XY EXthae H22ol L

X|BHE
BHET
ol

I

ot T

D15Y 2XATINY HEBS J|AX|40 ¥

o)
=]

toy of5 "ol XIFELICt

BTSSR
A0l AREl0] A

b EXfHe2 0f={7EX] Tt

71712 2

]

I.

B TRt EXRIEY
X717 "ETF 2t

YEA = &7

& "SXH" B "EXPHET S H0SHAIT] HHE LI

2) ¥

XICLE
HET
x

al

FVES
=
-

=
=}

X172
xt717e]

E
e

+

T
=]
D XA 3

I.

x
=]

2

NIe=

Uk
ol
Pl

k

ol A
40| HAELE SHXIE 4 ACH= FHoi S2JBto FAI7| B

OH
=

X}

1l

HEVIL PY

x

al

EXtA X www.shinhanfund.com)

x|t
HH

O

x
3| (www.kofia.or.kr),

to] A7) HEELICE

o} |

(]

tOR I A} =X

L
ol

I

b

x
(=]

g2 v=as8Fx
=
=

2ot XhAe
(www.krx.co.kr)9] QIE{4ll ZT|0]X]|

C XZHIEAL B

N

I.

X
o

O Xl
Y

)

(1) 27I2F : 20243 028 05Y(CIH)5E EXtME! SIX| UMK

(

Ct.
2

FAIZ] HEELICE

{0

i

9 LHO| CHYH XEAISH LIS 289 “11.

e

10

}

po

AF
P HEREAYERE FXNE 2FL2EE 30 2 O|LOl PR S YLICH

I.

Pl
&

OHOHO

ot A 3F

oK

KO
<0

I.

I.

b |
=

=
-

l= Azt W A2Wot JtsotH, 0 39 AeHoll o

o
A

b e 20 JHE =]

e
—

DO A
P EXRIE AEYL2EE 30 € OlLf 4EoE

A

) 4L

(3) Hehu 2 HeHot=

2

(



Al

o
ge A

X7 1 AL O]

—1

il
Ho

T

O X
TTo o

P XIEEIIZAIE 1A OO, XIEHIIEIA &

@ XZEIIRAE EXXOF Y HRSHAL SXHIEX e SASHYURE SOt FXHXL

FQ [129 YHOR YRS 7Y

o]
[y

I.

2ot Its

I.

L
[=]

1

o;

of

9

oju

X429 #etof| ASoh=

=
(=

t

[¢]

o2 HA

FX4
S|

= Ko
ol A

1222 100 &2

J|z02 H@mX|29| 1

> SHES 0|20 I|AO| IfFH EE X0 Bl ¢

c e

2ot of2Hol Z2

ol
[

@ 71 OIA

> el AFOM AHHEX] @= 7H E= X0 #zto) ¢

> ItE E= X0 BSoHI| {15t
>t E= X0 B3oH] #oto]

E” ‘—_|_|_ -O-Ell.)
>

™

N PN

XA HEO)

AMX
o o

P JIEXIHO] AHeiE= Al

ol X|5H0{OF

o
LERS

9 4¥0| HX|E 30l JSSHX|ZRE 10 & OJL{o] O] X}

A O
Mgt 20f

Lt. O] EX}

YLICE 0] 32 ¥ A 192 = X 1 B2 HESIX| OfLsIH, 2 SHXIU2EE 7 & O|LH0 =820

C{OF BrLICY.

Ct. RIISANE SFAE(018 "F"0l2t &) A 116 =9 YFHX| 71E0| TE 0] FXt

Fal

(

2 OfzHet ZELIC.
Xt

)

SHEE

2B 1 H0|] ZASHX| ofLet ZEE HMLBCHY 1 AT XIS

o
alCgs

AQI=
—|-—!o;l

AIEF
—

E
T

1

LA =(018F "H&A"EE 27t 0.9 DIRHTHZ, HE]

1 0] Xt
EYEX+HEY L0

=
=

A

0.7 DI2Ho| =lof 3 74

L
—
& AT AHEoR Hy

ono-

IA
Gl

(2) of &xt

(3) 78O et
(4) o] Exp

wH|7|=0 sHEotAl | ERE 1 JHE OJLHol| Cf

=

0 2EX3IY

=

25433
I FHO T2t RSYBIAAS HZOK

upd

MEFO|

A

q

)
ol

e
o8

i} o
SRRl

= O
= 7T

12



E9| e STHY0l T2l 0= ofLtof sligdt= &

o1 HASPIL BURIRlE 3BHNZA X9E 4UY F2

|
=l
o
=2
i<
i
N r_El

&)
1655
0x
0
0
bal
e 4

-H80l IHE S20] HAYIT M 80 =X 5 FH 1 20f IE FEXMZ S20 DIEdts 3¢

-0 e &XH2HIE0] 'FEEXYURY, EE 10 9 2 M 1 2IIF0M Foh= HIE0| DIEsh= HEit
3 Mgt ASEE 3% 0| B3R Y=a8%i & GYUE=XA2HIES tHgoty| 22Tt moll= o]0 =t
= A2EM Jelia0t Qs XHFHIE0| HHA0t Fots 71E0 OIFEsh= 3RE B

-HAYE BAEY- QAR MY Mete= Qv ohY, Yol 8, & E= 089 AT RE, 2YA

2 GXI, A2STA FH, YRR HALY, HE IE ot S 3R
~SIHESE A0 2O Hol SEEHLE TIOF Zefet BREM 30 &S0t A0| gl= 8%

= A
(6) RIIBENE 4EAE0 M2t H2EZCE XFE HHoIM TS HH] 2ok ig AMRIt ALEe 3

m

Rl

z

m

)

)al

10 &
o

o

oM ol
rH

19
rH
)
)a!

(10) 2 5rofl 32 &Y EXXF BT S 5t0] 0] FXRUES XD Bt Haljialt AFdhe= &

* 2SO YYOIT ek WIAHL YFVS WSO Hm, HAY 2X 59 AR oY YYEX
S0 37| RIS g & YU

L K2 52 0f EXHITAO HYAE HAHE JIFZ0R IYEUSLICL 8O Xt
St 2710] golg QB BRMa4 ZHOIX(http//www.krx.cokri}E SIS HIZLICE



http://www.krx.co.kr/

X258 TTFXI|0] AT AR

KO

™

X212 2

Wk
pl

I.

u|
I5!
u|
A
Pl | S
B2
= | ©
w | *
0
0
pd
..Mlﬂ_
Kk
ur
UAI_h_
=
!
RO | Ar
| &
aT | o
|
.Uu Ko
&0
3u | 0
ol | p
KD | =
LH
=
|
Q
(V2]
Bl
<

2. YYEADIRY ey

alo

=

—
£
2
%0
0
¥
®

K|
o

"l o
N

X721+
O] EXtMER2 It Xt= EH|I0| It

Wk
pl
Rl

I.

3.

9| 9|bjet LHE

=
o

212t EE T

=
=

2 Ltk

HXDEI AL, AREOl Fot ZAfof Tt o= siX|(Bieh) & &~ UEFLICH XhM|

¢

sl
X719 sHX|of Pt AFgTE ESEAIT| HHELICH

X2 A

2
o

Ny

Wk
pl

I.

=
S

THEHY 18
: www.shinhanfund.com)

=
=)

Ng YSER ootz 70 APHEX}
(CHEXS : 02-767-5777, EHOIX]

F1) YYEXAXI0N Thet TpATH G2 H4R29 8 & “HUFAUXI0| 2ot ArY"S HotA|7] HHELICH

F AR (2023.12.31 #xY)

ar o
RO < Y
go w
o =
(2]
N ml m
LU D L
ol =< !
<t % .
o)
rk ol Al = )
W g o= o
B — :
81 T
L' :
= om &
w — ¥ ™~
31 8r °
KI Ao
Kjo OH X
0 i om @
¥ — S
o
Ao M w 4
oH - oar —~
...—w_w _I_H M (e} %
£ r o« ~ &b 3
- = 8 L
$1 M 9 ro=
B = .. © m
KI ™ = I = Q
° % m v
gr | oK R wW o0
oF do | T = O
R TS
ol oo K
R0k of n
o2 %Y
o
m.m o Kb o] 20 =
< - @ | | |
50 or
0 <0
®

14



Gl
=
o
NS
N
™
™
I
R
O
o
<
|
—~ |
™~
Q
(@]
i
\II4 —_
8O oS ® N =
SR o T
S = @ N T
T o= 8 ~ ®
~ W e NN
o d < S <
¥R = 5 8
— = - S
= = =7 < 9 =
TR A i i
m o mm o B g ol mm_
—y - = B0
m_.._rrqﬂ ok pr & 25 w
Q_o.A.__Io 1odo.Ao_|
o = | 58 g, No| oY
g d @ [R0T H g 00
R S M| & |00 & B gy oM
K g x| I |od pr T & 3
W < K ou_ur_um__ﬂ.u
o + Bl w g KOTH v P
mnZz <K < X0 o <
oo - |® T
0
ol
~o

0]l T

ETF 28"0M FEstn, %

o o
Heto 282

|

1) O] X}

M

=
S

THA]

S8FAER ZHOIX|

Xlot
=]

pS|
(=]

oy

EEPEL:

Pl
SR=]

ot

o HZ ;A 3 H Ol 28T

<

(www.kofia.or.kr)Oll Al =olgt 2 Q)

Tg

ojojgLcy.

JUE

Fo|ziguct

=5) 9Jo] x| A Al

X717 (2023.12.31 ¥xH) : SHARY S

|OHE
=T

x
=

6. FBERP| RO BE

L}t
=

ot HEERIIRY B8 L

X}71+ETF)

W
bl
r1
<

I.

X

-
o
M
|
RO
=

(AP)

ETF HZHO| "

rr
&l
=
Wk
Fi|
K1

(ETFRE3lAD

)
- A
SEX|A|, ETF 2ol

15



Hr
¥
to
(o]
‘g‘_

__I.l.
_ ETF 28 =4
- N4EHS oot HEAO 47 I 24FS TH

x| ot
H B9

IR A,

ETFO| 47 o #fiy &7 o
XIF &It AH(AP) | EMHIAA(CU) 7Y 9
ETFO B4 NZZHOl Xfoi2f 4%

APoitt E*I ATH

12 O T O

REE3SX(LP) | ANZON 2IHSAR 01 § Rs83SXHLiquidity Provider) e 4
(HEENUL R ESSAL HAY 0| Bl

A e of x| ETF AMOl 2E 9 pal

TUEXIURIS THAIGH0] ETF ARRAE] R 2%, NAVAY, ETF 2%, 2of 343
CERES

ETF OHOH(HQ! Sd ol
ETF A% 2l BHf(§Q!

W)
X1t

4m 4m

7. ALEIIIY EXEY
O EXRMERZ I FAS ¥ AUE M 94 =X 2 X 4 DOM fPote FE EXHIIMLZ o,
‘FnGuide gt=X| 2H XI2(PR: Price Return)’'E 7|xX|2Z 810} 1 X &XtAIHX|O] B1E5E0| J|XX|
=9 HFEN FAOIEE 28YS SHCZ YLICL

Jz2jLf 4719 FX=EH0| BEA &

= [ =
o JAE et FMAE EXFO BY Ee X=X HdS BFOHK| OtLILIC

8. AYEXI| 79 EXiY
7t EXIThe
LYEYI= EXRET LS T2 EXHY(REXHY & =AY M4z TME S20l istoi= 1
SOl HEAIE & UL EASOOF & HEPDF WASHYY T MUHSEE 3L oY H2E ZRTCH
Ost 2L} X £Xt ez 2Lt

EXtHlg (%)
EXtE (FXHLIErT & EXHE MEEE

& ThH])

WA 4 X H 4 YO FHO| gt NESA 5 5, HF0
2o EAE %, BB OJsi0] HY LY Helo| w

XSEL A4 E H 8Pl BEO| Pt Y N2S
HE SUCIESAY M9 XH 15 H 3ol ZENEHOI
ook 24 5 SAAF JIYBHE Qlstol w30
Off gtotch

Y A4 H 3L A0 AT ZMSH, XEMSH, S
SH(HES0 QJot0] 2T S E Q0] LA AHAS TP,
MBS Al H8EIISEO0| A- 0]0[0{0F SFT, At
N MRS ATHEEN Pt IHtRS2A 20| Tt EHE
= A, U=FEESESATE0 U2t THE = NI
HEMHH = FHNISHS MQvi). Ot 7] HEFIS

1 =4 60% Ol

ri o
=
on © ri my 4>

2 X 40% Olst

LO O
= O0Tez siEfor ZL aiE XS 3 e Ol ME2dhe &

of EXXETE Qv HHSH ZXIS HBI0I0F Bii, B SO

16



2 oY Kol 3 JHE ROI7IZF OlLO] BRIl HEO| Of2f
2 FOOI= MEIXIY WOlS] ROV ¥F S WY X

x| ZFotofoF i)

TSSO ZOIHBO Ot KARSU ol et FHE=
3| MUSBUAZH | 40% Ol | AR, SRATUISIAYO et BAEE FUNYHATEL
M E FURHSH

7Y S EIY0l ArRioll EQO XgE ZEOH| Al U
Ste AH0IZC2 § AP X 4 Z0M Fot= Qs A&
), 71U0IZBEE HAAT 0|, L= FBM(Y=Y g
SME HLote HSA HUEEISEO0| A2 0| Ao o
40% Olo} | tCh LR O] ME8@ItSE DT 2 ofEet 3R ofd Afits
3 JHE Ol M=2dte 52 FAANERE et HEY =XE
FotO10F o, RE S= diF X0l 3 JHE {0i|7|ZH OfLY
of Z2AHQ M0 022 FR0s LSl Hasto] R0
12t oY S vt ZX|E ZAFSI0{0F P}

N
=)
ojo
oln

‘:II:-ll I1|11O_7|(_0'|| 9'6]'01 t“é'l'cl):"lxl-jl. I:é}-bonﬂ. _)'\_o_lg_—rll__l(%xl_tlgi_j:"
40% Ol_é_l' QFO'” 9'@’ —+—o—l:’l|_'lol Eklﬁ #Ql%-?__l% Del-gtl'. Ol—al_ 7EH:|'), ‘:‘g
HOZ H2120| 7H0| ot HYEXS

Y M4z M7 E0l At T[XXpLe| J4H.0[Xt=- K| =-E
A E= O 7122 ot= X5 59 Hsa @A Dj2] 3§
otoIT! ol Tet XgotALt 2leots 8889 285Ee 2
27 EAE A

6 | o4zEEsH 10% Olst

(Aggore | H5E MY W OM2YY A0 Qv IMYYESEA
7 IES= 71E) FAOILE FA9 JHH, K&, B £ 0|F J|XZ St= X
10% Olst | SOl YAE A

8 | 9 CHofFY FEXIE0] ERot= SHEAY 50% Olst

o | mzzE SAS YHIRF SO BT NS FYUOE ot BR
o= Lot S F%0| 50% Ol

i

10 | 33 xy*2 20% Ofst O EXMEN XHHEHO| 20% Ol

Y AT M268x M4YQ g0 et MEAXF 1
9l el

X

rx
B

30

11 LE X AR ehakel el

fi L

87|

Ho

UUSAYNE WS Dl o EAIINES ZENoE
ofo TeYH BQ S 2wl WHOR 28% 4 ULt
YUETUIOL WYEXMMS SRRl 280tn e ¢3S

(9]

colps o o | SUSAOIN Feks sol Tfa} NEIRIX} Kol D Hefsts 39
12 | SO =T - A W 345 E H 1Y 2400 sigots 38710 Ter 30 Y OJLHY)
8o ol | T 5

- 287102 OJxI(ZHT] 1 OJLHI AEo| BHoiCH
- PHEAEIA(SES YEI|Z Do PHSY RS ZTAOR Wrsie HOE
SICE 0|3t 2Lt)

IHYEE0S FXts IMYES OHOHO WHE AHEIIM0] EXRMEN XS HXHSHS W Tyl
10% O|st2 Tt}

AN

o 2 Xierel o>
- O 2 ©9 O otLtof diddts 3R0s HEFEAFA M 16 = M 1 = WX X 6 29 #82
EXet=E HME3X| OtL|etCt CHEh kg M 4 = 3! M| 5 9| AR0| diFdtle dR0= FXHIES
grot S2E 15 Y O|LH0| 2 FXPH=0f Mot=s SHO{0f O}

EARE HRAFSRH 122
EXRAE 2ADZ SEQ 0 1 3
SXE A2 =Y O] 1

10 |4

wnN =




4.3 PP SO LHBI0) FI1H L SXIETIN 22 EXME IUBA| 10%E Ao B2
5. EXMETMOl S 5 Xl JIHHECR YHEXAY H 16 E M 1 ¥ LT Tl 6 2o 78S 9
Brop| Bl B

- O 2t Z9| o= otLtof diEdts AFRE STHISH H-EXAE M 16 = X 7 = WX X 10 = 3
HM17 2 H 22 WX H 6 20 IE FXHEE Xu05HH BH= 200 2UULE 3 HEAM|(RE S
O XM=ZO0| S7+50tLE YEEXM Lo piXet 2HE X2HSHK| OtLst= M0 E7tsT FXIY
THe2 2 20| ST AP 1 EXeh=0) Xueh 3oz 2t

1. EXRIEHL0| £t FXATHEAHES] 71 M

2. EXRAEN] AHBHX|

3. I:H:I-‘,Ll_l AI&H g '_rHF'_IﬁHAI'
4,

5.

ST ol ST Lot

3 8ol EXHEES] 9t HS G610 =

1) YEEXI 0]y St S T3t 22 X3 A% JIE 28¢Y
- ETF OHof Eoky ST - ETF R&< % Seote MBEEXENA ERERES HOE + A, THXAH0
AOISH NHEATISS ETF 07| A% 9r), 97} ATPC 54 S8 S0 ETF O} REoicE SSNS
Seokl, FXEE gelHe 7P401I ETF= O{O

- 3OS FT : RAHOl 2RFO [
J|A BHEO| [k AA2 A0l X1

i
5 S £485 24 4 o0, OB LRI T2let B

- JlE} 22X, OFYH 282 Qo SIS TUT & S
72) BEH £8, 28 Hiel AR oX, B0 hS, K54 Urh, HEHS 59 BH2 At S 1Y
S X|BHBF A OlO
=2 o2 T MO

Lt. SR

YUSTUTHE SRUETHLS SSU0 0 ChS 2 2of STt WAS MERITION TNY & gL

Ch CHRF 28 93 2 AR OIXOR QUEY Lol J2fekX| OfLIgLICY,

EXTY B8 N ECE g0
OfHEART | Of EAMEF XUEHO] 10%E Anforo] § BT AB4ZOIN T

£Xf She ZIRFEXIRIROl O[S TS 2t 2ol weoz 22}

£ WOl CiBl YUETIIXO| HEELE AHYIAQ! O[S 2Rl

CHg 220l #Ho2 289 & gis.

o HB3ZX4LO LHE EH|ChE

Lt PHORE A 0h

SUEE £X | 0] SXNE RSN 30%S Aot 5 520 ZATEA!

529 8 ¥ 279 X H 1 90| [2 AFYHENSAS Mot

o e H802M 3 WOl REolE 2o EAE gEy 02E

52 99 0fg, CHEXA-0IZ 3 A™LT} X

2 EYVIHO| Sxfor 6l 0] F9 S

S=3(] ¥l SO| Wt X5

BICE. Ofet o] ZolM ZTHI K=m

EZ2OZ H[} [iot [} 2H=9o| AL
30%E £5i0] SUEE S0 =

. S, BT HEOX0| M2 v 2WEvloREA gl
JHt XEXPKIERT} fi2l20l X2 BE A EXE
AhEo1o] 100% K] EXfelE B

SOl SO0| & | 0] EXtMEl XMEOR =aMol 50| FED X
WOt NESH | 20%2 Eiojo] Exjors WY
AZEN 5A |9 AU HME6Z0N Fote s Zurelo] YEEAANY] AZ

DAL SO SAS HESHE %Y

THE EXF |- IPUAE Oiojo T2 ISEII0] O] EXPAIEF XFEHO0IN A1

Zohs wh Jjoto] 100£0] 1002 AISI0] EXfBHE WY

I bt
bt
X
Xod
Mo e
N U

I

o x
N
IIO
I ot
w00
@0
f
_|
(0)n}
rEoE St ox

19
-
(o3

=)
r o

e e
$0 2rao 2 >

oM
rH
A
0I

g OM
G M

— 0O

oA
\V}
N} rH
= ljo
=
Joto

romret .,
==
N

i =2ogrr:
grﬂ_i

o
=L
i

r|r mjo

IS
1

Mo zoMrdn
o
ey
rrd
—
2
Pal

2 H

X
~ ox
o ne
N

L bt
bt

18



- DP4YE9 OHDHSF 2HEst0] J|x=Apt & SYEYe S0| THet

(3 H SO| WA S} pHE =5 2ot
IMAASOZ Qo AFIIMUO| EXFLE KUEAHO 10%S £t

ot0] EXfot=

2o

EXNETINS HHENSAE M279ZA 159 o7 JENEd
S EYVIL Oj6} O wOIN ZTHO| 280l S0k TS 2t 29
ofL BHL{o| siEHots ol

717

Jt. EXAE XSOl 10029 202 Xu6t0] 22 &g
(M HM279ZH19 Q= HLEII|FLE EUDHLO FT
ol EXI5te W, CHEt AEXSTSEX|L(EXAL B2 58 18
5101 28YBIL Hot0] DA SEXLYUSEXD| 0] ot
CHo| IYEXZHO| B 0 FXHIEL XpAHEA] 10029 307HX]
EXt 2 Lk

Lt HYEXSHO| XS] XHHEMO] 10022 402 £t
EXg & e TEEI|E (M H2792M1%9] o= MEEXI|T
£ mooth o] MEEXSHN| EXtots Bl

Ct. O] EXtAIERO] X}AZCHOl {Q0ECQ] 5 O[LHOJA = A2 X80
ZH10ZON Hote HIES Z1f6t0] MEETEID|ZL(AZHETE
2|70 HYots QZARTEEI|LE EYPH MEEXSH
o EXtote HYY

2f. 0] EXRAEI|MO R Zhe RTEXI| (M HM279EM 19 o=
HSEID|FE mZevtih)o] HEEXSHE £49 10029 208 %
5t EXtote WR(0] L 1 HI89 A2 EXfote UE J|&
o= v}). T § X234Z0f M2 HEX|SHTEXI|FO HEEXL
SH0 = 22 HYEID|7e HEEXSE 529 10022 507tK]

EXg o Aen 1 HIEY A2 EXls 8 VI1E2E Bt

O O] EXfAIEr 0|5 AS Tfsts THRIAT} g BjaLE o
BHfE40F O] EXFMENO| EXISHE CI2 HUSXII(E M279KH
190 o= HYEID| IS TUVHOl YUENSAS Fofcts T
DHRIAHOIZ BHNSIAN(RIE ol 2t R0IN XY Ex &
USHUO MYt BUS FOIot= XS LVICS ERTIHI} g
S EORAAE O BOREA0 W) W AW HB0X M11YoE
Fots JIFS ANoI0] YUENSHO| SXtoH= Be)

li

FYTRET

Efo| 5271y

X|£9] AHEL0[ 50% URFOE SXfole B
LEXATNNA0) TUE HOBM ADIEUS J|FOR ANy
X|40| 95% Ol4e Asts E20| EXfotx| ofjsts WS, ot
o, SEE o= Xt He@uQ! 3R Foll XS F95t=
O X9 II-AI-OE IL#OI'GI-[I»

_—_ o= _——— _Hd .

Ol SiLtof siEote A2 S7HSH

HEEXAE M 16 2 M 7 = WX M 10 =

X H 17 Z H2Z WX H 6 20| IHE FXRI=E X05H He ZR0= X2ULRH 3 HENX|(RE

S22 MNZ0| S7+S0tAHLE

LA 3

_— —

CrA WN =

.11 uio] EX{IHAIXRARS] XT1 A gl

— o=

YRS HHOr 24 AHotK| OILISIRE HEO| BIST £Xf
HEO| JH5T AP 1 EXOHEN Mt HO = R,
L EXFNEAO] Sohs EXITHYTIAS J1 HiE

| EXFAErO] QU]

SR AW 5 H2|UAl

| EXPNEIYAO) Sots SAS vt ¥

C}. QP X[TtE




9. HYSXIRO| XY, Yumal Y 207%
o SXFHE U guma)

(1) =8 =xHE

O] EEX|F= FnGuide?t M= 2HSH= “FnGuide HH=H| Z2E X|3(PR: Price Return)'E& 7|%xX|2
2 o= dEXSERIECZ N, EXEA FEE oM ILH FAAZO| & FA0| FEXHMEN XHikSH

9| 60% Olg= FXAFELICH

*Price Return: 49| JHARtS J|RIC = 3= X

X
H
[m

It
'}
to
4

Yo

= o
O] XA XHOK HAUS Yo JIRHOZ JAXAE THOHE RS oY HISHES BE Eprols
AWEHYHOR TES2QS PHY OIPYLICL TIF, JIAXAE 1Yot 24 5 2E Ji5Y, 354
U AXMOK S K0 UL S22 NQPsts EEAB(Sampling) WAOE ZEER|OE THY 4 Y
BLICL 0] Z2 JIAX|20 TYBR0| B0 Y2 FL0I= ANHOE J|AXA0) TYET| Y S20f
EXY AE USLICE ED, O] EXPNEIS XHRAS S0|7| Yol MO et el Lol Z4H
B OOMNE U TYSXNSH0I] £X, S 0] S8 AW & YLICH J2iLt J|EX40 2w
QATH 20182 SHOITF ohs 20| £XF SN HY0| YELICL BSWUILS T 2 IN/SOHY,
2, 0lZ, MR ETF 502 28w
% XEED|Q X4
O] EXPMEIS 1 EXIRHS YNOP| Yot0] 24| EE HIIMOR NEMIA Lf SXSBS DAGIALE b
g2 ZFeDIl BUCH oot 22 X4 REE2Q XS S0 J|AX|L0 £UBT SUSALE QA
o 20ISS MWOLDX YLICE [IS2 SXS2S IHOILL HISS TFOP B UHEXQ ARS LI
- JIAXA PEEB HIIY E LA DA A
- JIAXA PYEBO QUET SOE QI APIHIS HS A

(@)

]
N
m
°
o
o]
my!
rlo
_>.':
10
iy
=2
MM
Ot
rir
o 0

*

Je|Lt 4712 EXFHEf SO] BIEA] 2 8Eie BE2 flELUth

(2) 21&x)%
O] EXMMENS | XX (FHIHYXI)= Ofhet 220, A J¥ A EXt T2 1y, M2R HluX|s9|
=]

o
SYO| Tk o] 7[x XK= HEE o+ JAFULCE 0] FS HYTH X0 Weth] HE 3 FXX0A SA2

o S YLITH.

20



7| XX 4(EHAX]2): FnGuide HHEH| 2E X|2~(PR: Price Return)* 100%

X X 4= SR

% X|2HA: FnGuide Y= Z3H XI2(PR: Price Return)

1. A=) FnGuide

2. X|& 7|2 12018 6¥ 182 /1,000pt 7|& (SAM4=:20234 118 20¥)

3. X2 0 SA] 2321 2|ZE F|YE QAR MEZ2 So S52 M0 RN T3H A9
EIZ F3Y £ UEE UE X2E QIUIBSHAE A ZAH 4F 5 3 7|2 24 % AH 242
EMPt EEES SLIHAR 611, ARREDNO| Bt=X T3d J|1/EI EXfste 3= &, 7I/E 7|gt
HAHHOR F2YH SFA Z|ZE J|YE QAR ATOYE TIWSI0, QLKA =B SE(205%8) &
A 3™ HAHEI =2 108352 dHsto] 24

4. QLKA M-

FFUFEY J|1E QIS HEAE A TAE AF AEEON U= FA F O 22 ZUZE 55k
=58

o

(1) 7|x=A

L=R=ES

rk
']

Y
do
R
rr
4m
pal
1M

Q|Z=C 2 XFEUILL S4EHXIF LFE &= M
f, QUZ2HEXZIAL, SHIFA, REITs, ETF, ETN, SPAC X<

10% 0|2t 3= X<

2,000 0|2t 3= X<

| B J2ithig 109 OEt 35 M

HALHDIE AXYIHREZ| PE(YH)E FLESHs JEA ML

o HEE= 35 M

rx
I
4m o
Pal
e
>_

QO ® ©® © O O
S = qo
R N o 4
o 12 Mo
0

re
H
re
H

©@
|
i
=2
-
0x
o
Jo
|o
Hu
A
¢
ot
Ral
&2
[

(2) MEZA
- FICS Industry Group 7|& Bt=M| 3 ZHFH|, XXt &H| L 717|0] &5t 530 =8
* FICS(FnGuide Sectors Classifications): 10712] Economic Sector@t 25742 Industry Group, 62712

IndustryZ &0 0] g 20| &7

21



Sector (10)

Industry Group (25)

Industry (62)

olLi] oL LA AE 2 HEIA, 4 2 JtA
27 e 33, 2244, 871 9 23, 32 o 38, 30 Y =
A=A AE4H, 78, @A, 27 4, A, 22, 24
gy RIS SEREIA
22 FE24, lEs, SuEs, BAURY
AEA U 2E | HSAEE, AS3
47 291 2 9F | UZAdA, A48E, 40 2 9%
27|26 A8t MHA |29 2 84, 28
oicjo] oiciof
ET SAD|, Sor0IaT, #alE
erum SNz 2 o | 8=, 4= o9
yges FHUEEE, HIWEEE
oa oz Y AHA | omaHl Y AHA
A oF 4 Hio|@ HO|2, A eF
25 Seed, denzed
Eas ¥oEA U 23, 24% 38
28 =3 =7
EE BT
24 B
AZEg] QIS UL, T eI, 98 A5SH0L AR AZERO
- Su36, 50Z 3 BawE, A5 %A, 256 4 2900 B0
T Sreslo | 2 7)7), worms], 42|
Bh= 3| St U AEHZEY|
OAZAO CABH0l 2 ZASE
YIS EYTT 2484, 248
Saae Saae eI
(3) 24 2 719E =2
1. S8LSE TXSAAAE AFEDN(E?|/E]/E2) & 71 22 ZEst 2A LY
23 F|QETH EXdE 7Y MF
- J9E ¢y
giof eE=
BIOIE | 43I HIO|I, HHEH| WISy YIS R 90|, WAFER EDGE CLEAN
A Q0|m il HHex| AT O|m AT 0| mAA BHEA| CHO| A, C}O|
YO| = A
OfERX] &HH|, HFE| CHO| O{ERX], MSVP
Lo, | BEH 2T, UG, UNDERFILL, THo] 25 HoIZ, 2|=mae), vy
— O
2| I3|Q), Cto] 20, 20, DIE BONDER
HAE |WEx HAE D29 AHO[M, PROBE, HIAE A%, TEST SOCKET
29 | #HEH OF2E, MOUNTING, 2|Z22, REFLOW, LASER REFLOW
oFee | HHEH| 0]229) SEMICONDUCTOR ION IMPLANTATION
oZZ0]M | 4=20]M, SINGULATION
OSAT | BHEX| OSAT, BHEH| T§7|, OSAT T§7| X, OSAT, OSAT PACKAGING
PCB | HHEH| QIM®|Z 7|, =X PCB, PRINTED CIRCUIT BOARD, PCB EHEH|
MLB | CI= PCB, MULTI LAYER BOARD

22




2. B ZE(SEA) JIYE |AE AF0] ¢E A FLIHA WY

. eSS - AEEDM FI|ETH EXfSts VY & SSUEE VI WA 2 d9X| SEA 2EET}
2710]¢ EXots 71

Ll 7I9E SAIE U4E(Y tEE39 22 19 SEA 2| ZE BHY)

FIIRE RAE 230 9 2085S AT FLIHAR HF

o=

5. HYUYES=E U8 7I&: AT RUHAR {EE 2055 & AV &9 1053 ¥

- SBUFY: U1 5F, 119 OXIT PP

- HI|MPY: TE 68, 128 MBSM IDIY 0% 29
* X4 HIS AR = NESH BD|Y HAHPAY 5t 28
- AN

* goH TBET BREE 47 52 4T A, Aol ZES AN 4FY 9

Y

FHVILD) o]F

i Z20| D2 ORX|2 GAYUD) £t 7|F202 HIE0| 30%S A1 2L, oy £=29

= o o~
HIEZS 25%E ZX(D+38YY)

9.CAP HIE: ¢ 55 & Xl W 2t HIES 20%
HlwAIEO AZFESHHIUAIFEH)S JIEAEY ATESAOIEAIEH)CRE Lk ¥

I M. 1000.00
= — i

'~ B

I, : t2e] 2%

M, : 29| BRAZI2Y (¢UQ] F7HS PHEEI0] H4HE A7)

By : t%o| 7|EAI7}2%

1) 471 712X|0 T HE2 HY7IEL el 80N 3y Xl AhEo|e] e, MHEgA HE| Qs +3

- UAELICH

mn M

23




% O] EXHUEHETF)Ol Pt 32 FEE T £ U 22 ofH%t gL,

= ZH[OIX] F=& Hl2
http://www.fnindex.co.kr/over
pESnI= bS] . ' X222 7|13 (FnGuide)
view/detail/I/FIO0.WLT.SBE+
PDFLH http://www.soletf.com SOLETF & =ZH0|X]|
http://data.krx.co.kr/ gr= e ZH0lX|

http://www.soletf.com SOL ETF ®g ZH|0|X|

(3) grg@2
0| FRUISS| SO CIFH ks T UG 50| O RIS £XLDA 2(8)] YUS Ok A
B WAFHRAL LUT & YBLICL 0] FS WYUETY
19
a

=]
R —— HAG, AHOAS AW EEZQ Y
(o)

- o %
CHoh E@oks MW Z40|X|TF HATHO| RH QAT fA2 LT = ) HEs XA HEIL
HE2E 3 71580] UASE [0 LT

(4) fs4ElA3 AF U 10j Chivh HIgZXIAY

O] EXtUER vh=2i29 RIISHLZHEM Tl fR3d38Xt MES AF1 U= HEXNTBEI]
FETRZM Haha HFAZo| FAMZ A=, F41 )8 HrAZ(
042t OIROIX|7] HEM |3 A0 LY Itsg2 &L

1) O] EXRER HEXNSTYEIIIRETRHZM P=HA20 HZEHO FMMY HAED A0 [Tt
SEYEHY0 M2t RSYSEXNE T JAELLL F5I3eis YEXNSHUYENIIRETRIE Heli=e
AlZH SOt Aot HHE {I5H0] OO RIS XEHMQZ HABHOF & It AT| W0 FXkXte A
foll A0l &8 AY2 Ui RS

2) O] EXRMER2 2 EHAl =4 O4=DF Ofl O EXRUEIO] HRSt U 4 7|8 HEAZI(XFLY LY

=
AR UEER)CZ XFStER 2iHof THE

Pal
=
-
0x
e
19
.
O
I

%, PDF)O]| dlgdts & 7ad A¥E U

3) O] EXMES FH EXHYIL2 SFE FAYULLCHL A9 FL APHEEAL HajFo] eF+F oY
2l S=0 FXfot0] EXY It R3S ST ALYLICH JLt JHE J|¢Q OJHE &l 52
2 HHF0| SFOH| Y It580| JUFUL 02 B {58 FF2Z Qo {0 Hefo] Z-dstoiLt
#ok= JH0 H2iot OI”IXIX] ¢S 7Hs-d0] UELIT

o AZEE 28 S V1K R 4E2E P R AY TN HE B R A4S EO, B}
2t HEGS 02510 Xt ATFG0| YEEX] FEE Mot FXEX0IAH HAo] FLor EIF HEEHES
ote A AU HHLE gLt

L. 2z

0] EXIAER2 FnGuide M M= 2 ESH= “FnGuide BHEX| 23X X|2(PR: Price Return)'E 7|xX|2
510 1 &Y XK HESES 7|2 X[ HEEL FAIES EXRET LS 280610 FXtT4 Xt
9| Y& ME A2 FAYLICH T2t FEXRMERR M0] Xt Xpiko] JH4HF0| mhet s FXpi

24



£fo| 0|0 ZFELIC.

% O EXPAEIO] A0} HIEA SYETHE BH2 900 AR X0t S & UALICL

% O EXINELS AL WIAO] NFARS QIO IYE H0|DE, NFHY WSOl JIEMIF
|=E P

— LO
82 ¥ SE(EE BHHD) T 2ABA

10. HRIEIIRY EXIYY
O SXNEFS YRS BFOHK UL MR EXYRO He EE om0 249 Y0l EXs £Xt
0| AN LT 220 S MHOR EXAT REOH, HUSIUTL BIHLAF 5 ofFf PAXE &
Hil=

Xt&0f THoto] MQE X|X| OfLIRfLIC. EP, O FXRMEZ OlSXEX YO HES e 2¥ SolM T

EXANSEE Yshs R0 2¥olgat 22l oSk B2 E BX] ZELICL

7h. ster
38 EXYYO| ZaUg

O EXtME2 EXt Helg TH0| BY E= ETEX| GELCH MEt FXH
=9 HE L 20| tivt &40 0] EXHoIH FXto] 2Fn EXgH
&4 WX Z49 AY2 HHo=Z Rt REOHH, YYSEAAXILL HOj=|At
SEEETE 5 o YAXE Xt A 9 EXREH0)| Cfsto] XMls X|X| OHIRLICH E
o O] FARIE2 OlgXtEeyol HEs e 2Yozd el 2% SoIA o
Yot R0 OEXtET S ®X] ZYLIC
O] EXHIEON FXSts MY HH2 OlX=0 Qo 2FELULh ZEH=Z
O[XFE S0l  O|X}=20| of=folH MTIIHO0| 50 ogt XH=20|50] Tdstl O|XHE0]| 55t
oE W A2EE0] TELICH TN S TIHK] ERSHK] G S0 0=t
£ 3R0= AgdE0 M2t &4 = 0]50] 2dE -~ AFLICH
O] EXpME2 4, M2 S 2o AN ZHZIALE HHSTHYS SYRE,
HEAHY NEgE X LESH et SO Uit ZHRIAMLE HHTHY S HESEO0I of=
SPoLE AHE=01Y AR”O| HELER Qlsh 52T IHXHESS X & AFLIC
O] BXMEE2 SHAT WM JHAoHE £ OlXtg #s 5 HABMX|EY #
ofof maf EXHUE JjAe] JEX[otE Ao =&ELICH FMYYE, &8, =t
s 59 QUUS2S A TAH FFS MM HE FEXHLHE9] SE= XelsiD

XIojgd dl
MBHEE OIS =TS Tl LIS WOk 4 SlaLich E0h EX e Jhtls
=TS X 32 Wil ¥y, WRAY o ASNEol o) TRt S

MSE 2 UALICL TRRN, Y Xl It mS0| oo 92 248 U
2 QIBLIC,
TMAE(NE, SMe XS BJ1ZOE Yol TN} Jhsu Xthmy
TMYE  (Leverage HINZ QI50] JIAXRMO| Y EXjots 20| HIoH] B =2
EXIY ol == & ULICL S8, SHUIE0| L2 0|2H AL Boi|2
AMEFAO] 2 AMS K2fS 2247t YALICL
TZRSA0 2l TMEUSES Sueh Do HHHO 2wy

IPdAgEd At BEE, It 59 MRE EXAYRAZ O|YsHK| ot ZL0ls 0] EXt
EXred LIEFO| 6t EXMENO] AvE £ glen Az 100%7HK| &40| Ity
Lict

ALY Helis AHeli20M HeioF OJRXIX] @el, E&Et =0 AKX i A

e STHYZIS] WYL= O|FFLICH Ol2feh Hls LY JtA%E M & £7)

FAIMEEEH EXM Mgt SO #ME HA "ELCH AFY f5d £5 A o2 BXF 4}
He o JHK ofElE X o UAFLICH ECH U2 JTHY0] mbidkeE 9 Al
AP TS O|YSHX| Y +~ UACH, £t 0|5 ETGH] {fall AL XISR

2 HEE XMEot=0 A0 2 Jtsd80] A2n, 0|2 25 £24s ¢

25

mjo

A
0



UELICH

£ EXQHO| FRLKS
ETF £ JIAX20] 208(EE JIAXS $0/89] FHA)S FHI=2 AAE
HER SN0 FE0] U 2D SU YHOR THONDL Jhso0] S
yuzape  M4E £TUES 8UIL oA Ho XAo| E¥2 SA) 2ED UL
Ay O}, Qursol HEL WIXDIE 4482 Xmoty| 9ot H3X0l ojof So 28
=0

FHOKt
(Tracking Error)

3

EX R ES IS
24 30| ot
Ak

ETF 2{2}7tziat
ZXHAIEK](NAV)
oo mjz| oH

FIRIE Tl
A5 R 9

ETF £Xt0j IH2
A

—
HEFS AWl BB ETF £ J|AXA(EE J|£XS 20180 BHl2)o] 4003}
QABIEE 280D, SXA SEATOIN F41 22 wHos XREH of
O] SXRIEFS J|AX|4 BT QAT 4Tt SHS SEE of| H20) AF4
O ol HYHOR YUS WALILL 5, NTAAE N B2 B2 A 29
£ 32 Woig BXYO= ot 50| LS AU

i

o
it I o
ZEZE2Q AW ZS

E =
aLth
O] EXMEF2 J|2X|0t ST +AES HUYS I FUFHOE ot 9

Al a
Lt EXME B, XSMEE, Uiife+E S 8 HIEQ X|E, HYD ETF
IPYEE SO= J|2X|=29 2| Y, vz F8550 7[2X|k9 12|
o2 QIS0 J|EX|9 HEEN ST +AF0| HUEX] Ot JH540
SLIC. M2t O] FXRMENY 2o FHIHYX|p0 £AYS0| SUSHHL
A AS FHZ ot FXAXtE Gl FHRAR QIS0 Otk 2P &4S
2o 2~ ASLICH
O] EXpES V|2 X]|2E J|E2X|29 HYWESEZTY = 50| ZYEHO AU
X| OfLIBH X|(0I8t, “AIF7HAX|")ALICE THakM, HAEE =0l AF Hehot
HO| HIEX|, Hids X5 S2= Qv X9 JAHE2 YoH| HFELTh
J2|1 Bigs 528 AFIHXE 2M6ts Javt Blcke 3% FARIEY
=g FEE X528 & UASULH
O] EXME2 J|XX|+E HEols X|pH2|RAE] AFHOR J|XX|0| thEy
0| % HZE0 JYENULY A9 =HOE S0t 7|E9 EXRHRC
2 4oy X8 FHY o Qs 80| LYSALL, XsH2 A A Es
J|BF mX] 2 AFFeZ QI5t0] X9 "EIF SHEE= FR0Es 12 Qs of
O] EXfAES 280] STED, YFHX| % 0] FXUEQ HE BHX|J} drde
25 UFLICE 0l24et HLTt edie mol= 0|2 2USto] FEXfXt= J|tHSHX| &
2 &40 T4Y £= ASLICH
D=0 SFEO U= ETF 2 32 AH2WtA2 ol ETF o XIS
o0jgh= 1 &Y OI7IEIHA(I-NAV)IE X0 B = JUFLICH Ol= ol ETF
9 Ois= =Jtet D= =Jt 2to] X0Vt &TiE= 3%, 738 S8t okl =
HMOZ Jgfots el 714 S0 2ol 358 SSXIH MAISHE Ois =
TIE 1 AHE JIEIHE(NAV)Z AO0IE BEY FR S0 2ol LELICh Eo
FAAZY O © SAZIN fEd5aXte =It SH0| eSHAL, RS
go] BE ZR, Joli ETF o HYE Xpitel FIt J|EAIFa ETF 9o SItAIF
O] 0|2t BL 59 Ol/E ETF o &It &Xtibopx|ete] napop Zae & A
LIt
O] EXIUELS] J| XX AIRMELM S MM X|AFGRE HFet HiOp &
H IIYES HIYLE JULIL 22 SFS UPELICE IHEZ 2 ofF H|
OIS st J1Y o HE 7|19 AIZ ERe, s & 2= 12t
2L o~ ASLIC
O] EXMERS JHRIEXXIL eh=0{2a AIgS Sot0] DHIHE B2, MM ol
e Higa52 ZPHCR BAMNEO WMEI|IEIS] SE4h 0jiiolel & X2
20| gLt ol MEEH= ME&2 FUME Z&SI0 15.4%LICt 0]2{Tt 7|
H ER ItM HAOIA = OHOHOI{O] Y ZLO| ohaff A O{RE EHHSHA
S0 OjOi&20 tiolMe &S4H0] O|FOIXIX] ELIth Tt 1 8 S¢te
OHOH ZAEZ O|EMAAFHOIM AHlier Dbzl 20| THE a8a5a PiE= B
26

Jo 0 0ln %2 |0



S3HX

HHQIEIRI| EXY
T2 22 22 9

ETF EXtoig

OB
olo

[k

|
=

za9x
EX

ri

e

ETN
EXH9IY

o4

HOMEA Ol0f sfiTsts =2 MEY Ma

S o
H
olo
B~
An
A
(o3
B
>
1o
Al
oo
N~
ER
njo

RIBEAE SEF-0 wah o] FXRMEN 1 2 +=XHbIEK| 9] UZHHEEDL O
EXHUENS] FAMINYX] 2O UZHHSES AR dB4~E DTtz 3 JHE?
X&Ee 32, fad3eAdes HEtt R5d32%)0| gle 32 & #Hd
Hoj| Qsto] 0] EXRMERS §EES HX|St0{0F HLICH EDH X|&~4AHET| 0] X
YEE UM He 59 0lg= 0| BEXRIEO| SHE ot X2E HEY 2
7Lt 0|8 =+ Sl He 32, 39 AP EXXETE 2[610] vha{afa
7t O] EXHUIEN HEEXSHY SEHX7L HRSICH Qs 32 S0= O]
EXHIERS &E0] HXIE 4 USLICL 0] L 0] FXHMENS] MEFAQR2 Sl
S0 THOIXHAE RHHE ZO|LE, THOIXPAM EHH AIEX|Q] J]7H SQtoll= REAIE
2 St YYENSH wgeIt o2 YE Jtsdo| JUSLICH

MRIEX K= B £AZHE SHEAZON IlEsts WHO =T Higvit Jts
TLICL &, HHQIEXH = HR ST HS TR Ee XFEIRIA0] 2o M
HE 2 QISLICEL Ol MRUIEXXDL 2ESI00F & MNEES &Y &~ Q=
CHAIOIN 71010 ZALICE mEhM, ZSBEAZOIN O] EXHMEN £2AZHO| Hejot
BE510] HQIEXIXL dot= 7140 Yote +¥E =S 2 Z0= 1
MHRIEXXE HQPt O] EXfAEN £2AZHO| vigvit ol YE & e, 0]
2 QI5t0] J|CHSHK| OfL|PH &A0] LY & USLICH

X HRIEXIXY B2 Hf 2UTHE ZHAFOIM D ESHHLE O] FEXtAE 2
AZHE HYTY EE= O THiE TOHZAL Ee XIFHEILZAL] 2o AEY
FR0l= TOHZAL B XIZEIIRIAIA 217t 7HSBLICEH

EXNEr o f380| BEETH 4R 35 S0k BXg £ ez 0|2 Qlsh o]
EXHERS JHAME AR-O| AHE £ A ROzl X|Z0| XAE I+5d0|
AELIC

O] EXRAEIO] FAG= 7|R71H9 LHE0| FTHE O] HEEXAXI A Mol =
Ol =76t J7|&9 EXHEez O Ol 1 7|XJtAg FHY £ gl= 4%
O] Ed5tALY, 7|X718 YT A Ee J[EF OiX| TE AMER=E Q180
49l EuIt FHEE= Z0s 1= QI5to] o] EXtAENS] 280] FTHE L,
HEWHX] X 0] FXRMERS MESHX|IF wEY +E USLICL O[2{T It &
‘4ot o= o|= QI5t0] »UXk= T|CHSEX| OfL|PH 240] &Y = UL
C}.

O] EXRIENS ZAYRO0| BXt JHSSIEE L FANE TN ditete 3
OHE & UASLICE SA™FO| Tt EXHe BESE, /84, AME8NH % WEH
Z, A XEE, YT 59 YUQQIOE AF FH 0|49 HEHo ==
7t5d0] =&LICHL

O] EXpAIErO] EXIH&Q! ETF(Exchange Traded Funds)e AETHXIY, 35
CHA X0 THEH FHXMLEAY, HelidE X 7| XX o IHE F84
AY, 712 NAV(E=XM) N[, dF/2A MaEE A, FHYX>
Of ArEubAl HA Sl ZHY 2 LHESID UM 0|2 QIst0] HEQ| JHX[It
sk 4~ UELICH

O] EXpAERS itxol HEQN 20| HYEX X}, MEFAXE, X1 ETH2| AHEHH
DAL, YEAIRHZ|ZIAN & HEQ 28 5l H2Z| S0 Tt 240t 2t Ol
HEO|M HEHELICHL P dEe220 6 g S J|EF 283H HE0| &
‘Aot Azl Al BitEl= Ojija4+E §2 S 2ESH| "L CHL

2 HEQ EXHHYQI ETN 2 7|XX[49] gutet Bt REE, FHE At
SYUTH £2F0Z ETN UHALY MEAHO| =50 EX} &40] WY & UG
LICE. ESH ETN 429 Edo= Qs 7|XX|7F B2 LHo| SS&6tAHLE It
AXCHEE/AXF X1O], LP R8¢ 350| 2¥sHK| %= & 02 AE 20102 =2
N2 20| WHY AYo] UCH, EFMES J|XIMCE dl= 32 EQH HIE
LAY, HAlA=E X 7|EX 9 Yo OHE R5EAY, 4EHXAY, 7I1EX|
40| AhEHEAl HAY O ZHY 52 LHESHD OO 0|2 QIsto] HEQ| JHK|
Ob ofEE 4~ UELICE ETF ETN E¥IME 710 MRE J|XX[9 EX}
MeEF B AHTMO HIF S0 37| WL 0] YX0| EXrZXI HolsHA 71X

M-

27



HYSEX| DI
SF(HE)

Ch. 7IE}F EXH Y

N8 HEL & A2, SH0| STHX| EALE J|Et ZI| & ARIH 2EA
2] OO 27| gL & U2n O] Qo HWEQ JEXIh St £ USL

O] EXfAEIR U Moo Aots ZE0| MUXOE BF EXLILL 0o Of
2t Cler 202 4T J|EF APl Nilets 37| CIE & 9lom, Uurxo
2 AFEHO SXfots EXNEEL O 2 YYe HEY & UL

O] EXPNERS A% F20| MUXOE TF EXT & UBLICL 00| T2} HE
4 2 98 E20| EXRE) DjNls FPA0| SY S| AXQ! EXpAE
T2 oig A0 IS0l HTHHOR 2 & o], WMHOR NFTHO £xt
A

St EXPMERSTE O &2 YU BE & Qlalr
SXHY FHY LWUN FY L MIUFO| wol, NFOIN FH 234
So| 0|92 QM) EXIThY S0 J1H ol2g Y & 0|, 0= EXRAE

M Lto] JHX[SHCZ O[O X|A| LIt

78

EXQHO| ZaLKS

5 ¢d

wajol me
o/

LR

HE 2o

ST A

Y|P
sixIol 9

SENYHE 52 2 O TYEIMU0IM 20| S2oHX| Zot S=0f
Xl 3% FAUY 559 /338 £50 E 254 Hofo| Ty & U
SLICH Eor TS0 el B522 2ot XtooF 3 2dst= &
et JHHe 2 FHEHR Heidt O|R0XX] 2Y ~& A2 o= T
9| JtX[otatE xefE 4~ UAFLICH

2OHE 2 20iiie 2FL0| CHE7] W20 QYT L=RE 2iiig 28
LMK HRHEX L IHX[HS0| IHE Lo ==L

O] EXtiE0| HEE HFRIL TYL ZL0 s 2iiXas U= ZE)
OF &LICL O|= Qloto] 2ETEE RXBHAL BMHOZ 2EHES A=
H A0l 2R Hefs BE + AL, Ol BUE JYENSH A HE TYFEXL
STY JHK|of £HE XEfol0] EXtEE £40] YT -~ UAFLICH

SFARIES 2820 B B 59 ARE FXRIE ARt LEAE OS2 H
OiXle ER0= EXHY XHite] HEY o 2MHEXIL #EsHH O|F0{X[X] &1
LR IR0 E X o~ A2H, 0T 20152 0] FXRUES git 8 ¢
Aol LS O1E > AFLIC

O] EXtMER O3t 22 ST ARE sl oot G7] =2 712 Mgt

- —
2 4+ gt

| DYEXTI HE0| BIFSOI0l ALY R0l SY & g FLEA O
k20| ofL siLio] BT B

O EST ST S5O QR FUEITAS HEY 4+ Qi 3L

Lt SEAFOILL SHASAARS] HAf, B £ JHET, 1 %ol 0o Fohe
AR LUEIMMNS HEY & gl 32

CF. AX4X/8, 0 8of Olof Zots ALRJL St 32
2. SXIX} 2t0] WHNS oiE et Yk BREM T
Yote ZQ

Oh HEYAM SO olol0] YUYEXMAS X25t0] Lol
STl 0942 BiE AT} YU B2

Lt FREXTMO] £3ts XHHO| ADF glotd IR0l S
SXIX0| 0942 B R YeAT} Y F2

Ch. TR0 SHIRETOI Soks 0] X YBAS o1 ¥aivt Qs
3. WIS T SOOI} 97 w2 SN i EXSHYT, FYEXUX
HErXL, EXRElAR 50| shit SO Qlolol YTEXSAS BOHY 2 o

—
o
.
E
A

4m
Rl
=
rs

] —

te 2t=29| o= BiLto| Bl

t

Zo0| o2

olo
OF
rr

t

Zo0| o2

(o]}
rr

4. J|Et S ELIAELTH HOHV|0F BROITID Q1= AR

on

SIS HNO HUEXANE FSAUN SIS WOl EXHS SN
2 UgLICL iRy, 20IT10] 0j9i2 oY 22t gl 22N EXRIES MY

28



P2 1 H0| He Zoff FXAE |ZAH0| 50 o OjZ0ILE EXHEE 2F
ot 1 H0] X't = 1 JHEZE AlL510] FXRUENS EEH0] 50 A DJERl B
0= s8AEYY Q8 BX| W1 FHUES XY + UASLICH
WAE=ON Mol= FXH0| THE 22 MaS WOF ok= JRMITHE X0 A
AT 29410 MaS WAl ¥Oote E= HIMEXttole 2deh 2902
=2 o UAFLICH 071N HIIpMEAZ 0] UAHIE Ma0] FRAEX] D
o|njo|7|= SHX|Z &S EH2te 0|F &42 oK elfk= 20|o]Y|
ZLICE OJ0f W2l HIRMCHEXIMOIM £24S & BRetE MMHEIHOA
AT 29l0] ACHH ZaHO = T FEAZDL &20] 24 Ret= M
== WOl ot= 420 2L =~ ASLICH

FAPMCHEXHO] Of: SHLIEXE Al O] B8 ZApEQ], AR Al 0Kt} S
*H|DEMCHSARLS] Of: =L S84 i S

RN P

rfr bnorr F

ol

sa gy SEOR JHE0 LoiE HEO| B oY § NTHONEO Bal= u
ST W JISH2 WOLL i NSO DY, B HEo 25 59 Yol

S
W 2 LI

gt O] TEEXY|7o et EXtt 1Y

YYENUA= 0 FXRAEO] 2FE 0|2 3 HO| JU5hy| WK FEXHIES BE&dltsdE TIER2

| = =
Mool YRSES EED AsUC ARaWwlsNel BEIIZORE JlbRINY, MY, 9549
o _ _ a5 -
, SAY S0 UAELICE oliiT BES 2 9 B2 FIIY ¥ £l 2247590 Ii? =2 3%
158, 52 42 2 53, (12 52 39 353, 250 39 453, 2 9 553, B %2 32 6

CiEt O] EXFAEIO] MHE O] 3 W 2Tt Al SHOH A0l Qi o X 408 MSYAT 2MY JIE
O[T 3 2H 27+ 20|80 EXAEA)S JIZOR YUSIS TEOPI =l SILEIIT0| AT 408 ¢
SY JIZOR HBHO W2 YUSI0| EODIILE L0 & JBLICL B, A 1] 2048 WSO 1
2 JUSIO WES HE0| IS0 NS, HSAY, RSHAU 5 AURS & wes
T X %S & YBLICE
O] EXOIY S3S WYEXIYADL R HOE BOjYIAY 2R SITH= HOIY & ULt
< APHAHLEE) X EXIUST 7IE oAl >
AvS e BE
. - FB2IT] 5 24 REIF S4ct0] £XA FOJ} TRV RSP
tes - 2139| 80% D|Pt BEXTSE IMZYSAN 22 Xt HUEAD|R

- J|E} 0|2t QARF Y AZES JHNE HYEX|T
253 - QXA 80% Ol4 EXtet= HEEXLI|T
=2 9] - JIE O QAR 9 AZS Xl FEEX|T

29



- DNQYYIRMO| AT 80% DITte 2 EXlste YR

- E=9 80% Old HEFFoI= IPYZUS AN F2 EXpots HEFEAD|F
- J|E} Ot RAICH AR &S JHE HEEAD|F

- DAHXO| 50% DITe2 EXr »~ U= HEFEAI|F

- S| AL 60% Ol EXfote HE

- J|E} Ot RAICH AR &S JHE HEEAD|F

- X ABXIMO| A 60% Ol FXiote HYFEXI|T

SE:I.
Hfgw] - A3 REAXINE IMENSAN 22 EXE FEEXPD|T
T - JE} 0] QA Y AZS JiX|E FUEX|T

oen - D2 EYERI|MMP)

<=

- B 23H S0l F2 FXols UYEX
- 7Et 0|2k RAIYH Y ~ZFS JH= TEEXIIF

1) DYk 4, X, REITs, £7ISSHB(BB+SS Ol3h), TMAE 2 0l B J|ATMOR 00T AEXISEYEXD|
T(ETF), Ol QAR 30| YUS 2= T

2) ZUYXLE: MB(BBB-SF 014), CP(A3SS 014) X 0|9 ZHE J| XX 2 0|R0T AFX|STSEXI|(ETF), 0leh fAfet
270 WS ZE Xt

N
T

3) HOMUAAE I3, XL, UAMHA-SS 014), CP(A2-53 01Y), UZY THit L Olot B J|ATMOE 01201 HFT|AT
SEXPDIR(ETF), 09 QAT 20| Qg 2He Xt

Ab
—
4) YO LB SHAST PSP B LYK E8IIZS F83E WX G U EXAILS] MRSE Sof mat
AUST0| AEY & YaLICH
l2 HYEXIIT XY 40% OIS EXY & U= MYEAI|RY B F2 HUSILA st EXITHA MYEXIILY 448

L)

5) O
JAR YEEXYAIL YUSTS BEELIC
) ke O I—

=

[=R=] .
N RS I EON DRSS THREIZ| O 2 RYYEL|E HYHIES 1250 ANEYRAI|FY AHSeS THELICH
7) 471 BAE AUSSVIE0E 2701 WUENUAE EAUY, 2EMsY S8 13oi0] BIRUE JUSES 2HY = UG

LIC}.

11. g, &0y S H& 7|&E
7t OH

O EXHMEr 2FA| THY WHS ORfel £ It ULt

(1) SENFOIN 2252 0

1) Ol EXAES] 2OIZAS HhA0PIS Yot IOl Ei wol SXTHE FEAHO| WO U AlZF U
oAt UHIET] Hots A E= NFIIHOE O] RS iYL

E=E
— T —
0| ME XtaXlg it LEHQl FA9] HxHi~L2EE H3GL Y0 i~Ch
=)ot SYYLICH
2) 1%} HRIZ T[S HAY 5+ A&LICH
(2) XEEAIIYA B TIHRME EPF +ASHE HY(FEXNES 4% F7)
=S O g7 XEEI=AL

O] EXtUEf 2AZAS EXRUEIS 2ol 2sto] DYSHIE foke HAEIX= HFHACU

|_ = Iy

30



HHEE 52 AZHIIRAME Sot0f 0] FXpUE

=
o
f o USLICH JHIEAKY 3R0s XS 280

O EXpAIEe] MBI 50,000 HYLICL Tf2hk £94XH 50,000 & F& 1 FH2(100,000 ,
O] EXHAEIS MBS HIW & YSLICE Tf2h HS FR9| TFOE 0] EXRME)

LS EXBIIS Yot EXTIO B SAAFOIN 2ASHS UAsHAIT| HIZILICE

P [

o2 EXAEIO Y 2 X0 TRV XS A0S0 KA AYORK YYEX

o
=
% RS0 EXIF EXMNEY] AAMY U AT} MBS Yst0] NHAIICAC] HYots B

=
rr

% eI AL (Portfolio Deposit File)ol2t 22 HEEXQXIF £XAE] MY EE dIXIZ SAotol

(3) 7IEF 25 WY T Ay
1) YEETAIIL SHE FIPI4O] MEOR EXNELO] AeH % - ofXt 2EAILID BEhsHs P
A o A
T T

o
Ol 4719 MHEQIO| 222 WY &

UFLICH CHE, O] 32 HRELAY 28t o= Ud
Xt ots SERH 1 E T SENF| 2ETY T HF0| ot S0 AYULIC
2) 259 HFE QFY + Us = HYULZ vHYYLICH Cig, o] EXRUERS Xx=2 HFSH| st
0] 2Hots BRM= HAUE AL £~ ALH, 0] FR M2 ST AT FAR IHSLICH

(4) 2¥Ex
1) O] EXRUER2 XIFHIILATL HUEXAXIONA EXFLES] HXEY E= FIHEFEE 2FoHL
ERE Y HY AL HUZAE SOt FAXLEREY HY @2 HRas5S TUSNYAE tHElsto]

=
EFOIXIO)| Lrolstoz iy A

r

QTIO R AHPILICE

X ST MEPI0 ¥ 5

- O] EXRAErO] MEHTE U FYY 16 AMIXIZ WLICL XX 0] AgHS Zst0] EXFME] 447
g Tt 29, 0l MYBRE 1 YY) BR¢ HO=Z YL

O] SXHIELS] BHL BT MHYTE I 20| WUEE H0| OLIRL, S HHHRH Coto] Y

EXRTE S92 SH0I0F AFHTO| HE0| WARILITH

- HHTO HAL MEHETY 16 AV JESBLICL O] AIRS Fol0] YIS Hachs 32 5
HANHS 20| 9SS QOUBIAT| HILIC.

2) 471 1y2l Al ofetol EXDF NFEIIRING LI5S YRHYIIZ AN e S Y
SLICHBHS 29 Tl SXE XIBATIADL SRS 482 2Nt Yol YRS o342
A0| BIOH HRIMTEUAT SU Lol HRASS SHLYAZLE X 3 FYUNK HeUstoiof
GHLICE. B R3S 0] HEIMT AT 100 £l 95 0J4(RHAt] HItYS J|ZOE sto] iz
o 2S WHTH SUN BN YYEXYII} 015 £9Ucks L0 I2{51X| OfLIRLIC

31



w

) &71 2y ©Me fEE EEsle FREM TYEXUXL XEEIRATL Bolsle E2, EAXs H
BS54 EREILUTGUHA0] LXSIX] OtLghk= XRLHOIst “Oj-gXti”ol2t BHrhol Z23st0] 3388 |
(O3t “CHE®ig"ol2t S =~ UFLICE 0] B2 FYEXUX= CH20IM Fote Hik XIFEEIIRAL Al
OlM Fots ol Thet XIgETI=lAet ol tHgvias e S4sto{op LT,

@ Ugeag 4 282-¥L 03Xt ot vt Foprnt HYEXNYATL sz ST
AZOIM O]FgXtS Dfpdts 32 EHOHE HIE AU 10022 1155 =03t0] 4=

@ Ugea9 gtk tEs9l HE0| O0A et HIgS steok] e 39 YYFEMYLtsE XZEIY
AMERE STE SR 25100 Q0N Fet HIZ0| 5F5tEE stojof &

@ HEHz0N 2dots OlXF 39 £{9] gk Jolf O3 Attts Uisdts 712t & tHERE0M 2dTt
O|Xf 52 £0| S B UYEXNYUXE ol 01X 52 =S XIFHII=IA0| 2Hsto{of B

4) g71 1) 3L 2ye 80| 5ol EXI MBS ZR3H0] XIFHIIRMZ EXLES] 4FE 2F
OtALE HE XEEMRAE BEXRUES 2¥S 20t R, XAZF/I=As HYFAUXI0| Hoto ol
FXRES 23S F0ot0i0F YLt

5) EXXL 471 '2)'9 220 ot HEXAMAYUHAN SUSHX| 2 A HREFSLE FAMES A
g2 2Fdts 8% NZTEAE St HREsS HEAMTIU AR LX0I=S
|5t “HESSOl 0HON" 2t PHHsto] HEEXXI0| EXFUEN H-ES QF6H0{0F HLICH.
) NIZEIIRAIL 471 '5)9 780 2Joto] HRE5EQ MHE o= FR0= FXHA FOol QIEHHOHA %}
= S8EXNUAE M 7-29 ZH 4 ¥ #Fol o XEEIIIAL Holo| AXH O[St “SISAIR" 2L THhHE
8% & ASFLICHL CHEH EXRXF HIIRXL =yolel ZR2M HE=SS Uiifstoior & 0= S5

L OO

19 1o

I & oY
)

—

t
AZHE AHESH0{0F BLITH.

X HE=SSY UHOHS ST FOIARY

71 '6)S ol 25to] XIFHIIAE FAIXLY 0|2 Ewshy] H5to] HME Ciote] HESS
OHE AYLICE 2L HE=S2 HHZRIH P HEY = Qe A0IEZ EXMts 029 A
O|S5HA0F LTt

- BEXfts §R SS9 OHOHRE SHEDh X A (S2e HIiAY], 7+, & S8 TRLICHO et X|
HEII=ALS 2780 0|28 M7 =+~ Ql&LICh

- EXRHe RIS MR QIsto] Wittt 2

B

ojS FEOIOI0F YLt

rn

7) &721 '5) R ')l wE0l 25t XIFHIIRAL HE
OHeE EPH LHIO] AFF(ZE i AI7I, 7+, =3
H|7I5HX]| OfLlot, HER=82 HiiZ 5t B ddl= 2
8) ¥71 '5) WXl 7y ol 25t0 XIFEHIIRATL HRESS ol YoM XIFEIIRIAS 29| =
Ho|= =710t HEAMTGUHEN ZE SAH jiTH 271stiXls 59 ARE 6l HE=52 Ol
7t SEEX OLgts 32, XZEIAE XIHGI0l 2 MR R &2 AE S5 FHH2E BASH0] £X}
oAl MEC 2 St Jolf 282 TEFXYX| 276K OtL LIt

9) XIZHIIAZL #7] '8) 9] ol 25to] FXMES] HBYES Q7GHA| OtLet B2, X7t FXpLES]
HEE Masts B2 E= 471 '2)Y MO Aol o5ty HUEXAXIL EXUES] HFHE S
OtLgtE L XEE/IA=E Foll ©Ra59 Uil Z2u2 FgE IHits P IR E= FEXHPL 84t

=
=59 OiHE ot= 8% FXAfXte
o
=

gR=52 O
LOICHOIl CHEt XIEETRIAe B

ol ol2E

2F =
o

2E £9s FEOIO{OF LT
L

32



LES] BFE Aot HET It AHZEE FEXHOA Q=gLCh O, OHee #8s BF 555= 3
NZHIt=AE A XHts Ba3ot0] FXAX0|A XIZ3t0ioF LTt 0] 32 XZ&IIYA= A XHts
£ ogset = XHS0] Foll FAX0A SFot, A X9 vHaHo| 225 = HIE2 o FXHAY
o=z vt

@ FXXPIL HIAFAF 2=420e 3L

Q@ XIFEHIIZAZE H7] '6)' S 7ol Pt SSAXE O EXAe HEFSS Oiofet 32
10) &71 '5) WX 7yel g0l ot 2SS9 o 202 Y Xpeko] mhojortup EetEXtxor &

40

ir

-

MOy WEY PRIARELI0] BIDIA0| KIS OILIY B EXITIS XFHAIIAR CHEOIA
ot Hiol T2t FASH0I0F LT,

@ SRS U ZUZ PHT T OfOI7IN0] SRIMRELI BRI 2 B Pof AT
2of & 2

of §edte ta E= s FXAIF FII2 YL XA Sl 2a20] 4Tots Ses
A

Fabel DHOR7o4O0] TR AELICIO] BIDIAETT XS FR: KB

X
DIAH GOl 520 40t va E= SES FXAA 5
1

1) 6*7| 1) LRI 10yl Ol ofstol EXIXDF XIEATIIA HeYt Hease S¥eHY 5715 I
zoz | o e
o

ot @It HEENYEIE 28 FAIETMY 288 SET
XfHS

SUBHY| STMIIRIE LRISHR] OILIY BS EXITHE o

oF
——
0 0_|TI_
ot
rir

02

AN X|EHIIRIAE BRot0] HRISH00F LT

o
12) 421 1) WX 1) #80E S5t [Hg9 F2 TEENUI= 13 FoiX Hiofl Wt THofelAt £
= XZEIIAL] CHoto] EXMAES 2FHRF| 8 SAY AS 7Y &+ AFULL 0] L EHOH=IAL
EE NEEMRANE JEENULNY 27 E401010F YLICE

@ XpthE7|12e FIIHY X HYST uMlQ 32« STUNLYRRE H -7 3 Gy 0] 32 T
EXeis 289 49 SXE MASks E282E M 3 SYULTNX] 0|2 AFS eh= A0 SAl
ZLICH

@ UEEXAS M 32 =9 800 Aot FXRUERES Xgots 3% FAIE R XS7|IELERH
H 3 GYUEH. 0] B UYFAYNE 28+ SXNLERH X 3 SYLTNMA| OIF =720 S

AlStd HOHRIAL = XIEETIRIALS] SYFE0| HASHOIOF ZLICE.
® ¢7| OUX @9 #80= =+t HBEAGXIF Bttty HEdhks 39 HYFAYUAE oid 2o
M 8 2828 B9 SAPItE 28 + AL

@ J[Et TEEXIUXIL X|=0f D EXRUEQ FHRAES HADIGH| 9I5H0] BT TEHH= B3R
13) 721 12)9 #0= 7ot LEXNUIIL BYH T FXIE A0 er=2{2ia0 SAE Of
LISt TOHRIA} B XIZEHIIRALS S0t0] AAE OtL|eh HEHOIM FXtUES] HFF HeE XY B

0

EXtxts ol 2EE T X1 O[T Aot FU9 BHQE¥E M2Y & USLICHL FXXpF ol &

xoIzt0] BEE Lol X PP

(o] |:o
o)
'III
Oi>|

=)
JiE
Ict|

-

2 SR

HREE HAGHK| OILISIUE 32 HHEXXL
A FREIME UG V&0 4

J5HO{OF ErLICt.

4m

Pal

-

rr

0L

St

)
i

H

oH II

O EX|otX| OfLlots &

33



= =2 =202 |
T-1 T T+1 T+2
XAl SRS B
=it s BT By
=eer 2015T 42
RO
S AOERRo] | QMTe 2 LTS OfK
o A % Sxpi E5 Exixt o]
o0
SIEIHADY A
oy | PRI | 492 et gl o e(xIxt
e 0 S=ojz o)
ofpt o)
S AT U 29 ) Sl AR
£o e
HEsRR} LT So| Lol
Lt. ehoy

2o W2 ofgfje] = JHX|7F U&LIch

(1) ZANFON +ASH HESH: LY

1) SEABOI HZEOl A= AR UoIME THE k5. 0 B =0 ME ZH Ext= el 49
2ot SUMELZLE H3FAYo| HECHS ZH)RLICE

=}
2) 12 ©9IZ RQEN HaH & ULCh

(2) XIHTHGALE S¢ 22452 st WHERM gf 57)

HOIROIXHE XIFAILSALS E510] MHTHR(CU: Creation Unit) i 1 Hi4(100,000 &, 150,000 &
S)E B9 29ZHO| Woj H7It JSELICL (Rof HRYRLE HIFALO ) Helaoixte] Zes
SXPAIEFO] S HTO| oSt 20iFH Y= BIISIRLI O ROJ6t0] FAI7| HRLIC,

w
1 g
=]
e
>t

>

ATtz O] FBXRIE S WOHRIA E= XFEEIRIA Cioto] 23EY == 2¥THHY

eJ
2T 2FH9 HIHE 7Y o USLICH CHEF, TOHRIADE St - QIDHHA - YRFX], XY - X|H
@) (9] 7.

SO QIvt TARYO, 1 o 0|0 ZEshe ARE Qloto] MAXMOoz HRE FYote 0| ZEsiCia
FEHHDTL QM= BL(0lst "siitS"ol2t THEHE Qlsto &0 S 4 gl ZR0l= XIFEIHRIAL
CHoto] &S+ & Uz

¥ £OUSH 2HEAY 28 S

- 201ZWO| BIHTE O FYY 16 AVHKZ SILICL 2QAXEI} O] A|PHS Zupsto] 2QlZHO| BIIE
Aok 4%, 2 ¥ 2 d3YL0 et Aoz YLCH

34



- BOEAY HAs HUEAE 16 MK JESELICE O] Algts Bast] BUEAE FHadls 3% &
FHatE2 20| giES RYSHAT| HHELIL

2) g71 "1ye 80l Qo] fAXZRE ~AZA FUFTE B2 THRIAE XIFEII=A CH5H0]
O] EXtUE £AF Ol HIHE 715H0{0F BLICE. CHEH XIFEIIRADL S-S 2 21510 +AF7o| il
of AT URE UL Qe FR0E TUFXUX0 CHoto] Y YS9 &0 3 HE 27T
= AL

3) SAXIE H71 1) ol oto] 0] EXtUE 2AFA FIHE FHASILX} St XIFEHIIRA} o
HSOE Q0] ST HoHet AT URE ~HY o Gl FR0= XA CHoto] HE =+
ASTY 2o ST AS 27 -+ UFLILCH

4) 71 1) W 2)9 o Wt o] FXRUEF f2AFAO| BIHE FF Ee= 27 B2 XFHFIRM= H
YEXLXIO THSHO] X|H| glo] &0l 82 XS 276H0j0F BLITH

5) 71 2) WX] ‘4)9 ol stof X} -

TOH=IA e XIEEIRADE BUHE 87 E= 2710
A|EFO]
_| =]

o
S 2O{of| S5t0{0F t= TEUFEXRXL SfiSCZ Q1510 &0 ST =+ 8= o=
X

ox

Y §7E +~ AsUCL

6) &7 '2) WX] '5Y9 w80 25to] &Aoo S HS Q7 W2 FYEXAX X HERYI= XA €lo]
2OHol Sot0{oF LIt

7) 471 2y WX ‘6y el w0l 25to] ool S3t0{0F sh= TUFEXIUX E= MEIRAX= XIFEIIRIAIL
=

SR EAGHOI Gol A2 SHE QP H(OIs "HHETU 0} V0| EXETHMS] 280]
SEE T 1 EXMETIM0| BRSIT Qs TS JIEOE HYUEXQRIL WHAH HREAREL0]
Tf2t SOINTUREE H 3 FUUO DOHUAL EE RFETIUANC] FYHTOIN ROFSLICH Ce, 2opy
U0 HYEXRT} SHOH PRI SETY BIPIE BIDIYT SOHETUC) EXpUE

=
el 20| S2E T 4ETH BFPTAY XKL LX|GHK OfLots R0 HYEXUXE ol

o
=l
o
=2
Hr1
e
—LJ
E
iml

dlo
=2
R

ox
_0,_

i
_>,:
_\',

[
0%
ot
rr
ox
4o
1)
¢
4m
Pl
1%
Rl
rr
|
ox
el
rr
=
<
=

@ EXRAERL SHECE X|F0h7| 2ETt XHtE EQSHD s B3 UEEXUX B MNERIE T
o XHHZ TIgo 2 BHAUSHO] 20RO S & USFLICHL O] 3L To At Eote 28T+ SIE |&E
oz B |r}

O —_—
9) 71 7y ol QJoto] YLEX[XL Ex UERUIIL 2AFHE Ridte 32 TYEA[A E=
LEEAE EXRIETAS] LR SiX[0] 2Pt YHO= 2{o| S5t0{0F BLICE.
10) &21 ‘1) WX 9y 80l osto] SHETE L2 TOHZIAL, XIFEIISIA, HYEXYX

= (=]
2gol0] ZUOE XY 4 ULICE 0] 3L Yo SUY BIks BHERY B}
C

| ES NER
X AT g0l olof Feks ARR(0l6H O XOIA "HIHEIIAR"E BTNE QIsto] 47| 7)o Fol
M HoHe W] 25S RN & 90l B BL TuA, III**WLJM, HUEXYA EE MEfATHE
TH g0l 1 AS X ET AW 52 THEOE BAS0] 1 RS BT 2A0|H MO SX|otof

OF LICt CHEH EOHRIAL, XIFEIIDIAL, HYEXAXL Ex UERYID} SIMHS22 Q18t0] 47] 7)Y 43

35



M Fots EMH =S AS Y =~ g & 3R0e & M 237 =0f T2t ZOHE AVI8t X0
A SXI5H0{0F BLICE.

11) 471 "10) 789 HHEIARI AR s B2 THOHRA, XFEIIDAL, HYEX[R} B UEH =
XA glo] Soll ~AS 7S S0HStoIoF LIt 0] B ol +AS 2 20N HEdt= Xtek2 Foll 2of
S7HARIE o250 HONTIAY, XIFEIIRAL TEEXNUX Ex MEHAUXIL 00| Sots 0 YYELHY
o HEStE HEHIFEUESE JIELR gLICH

12) 421 1) WX 1) #¥0E S5t ThE9 2 TYEIYX= 3 FoiT Hiof Wt THojelAt =
= XZEIIGAL| CHoto] EXMAENS BIiETY HE SN AS 27 =+ AFULL 0] 3L EHOH=IAL
EE XEEHRMNE EENYERY 278 E400{0F YLIT.
@

X|ttE7| 3ol 214 X HYSE uNQ 32 1 5= UMIEREH H -7 3 YLt 0] B

>

—
YEAUIE BUEAEs SX HALERH M 3 JULTNNX| 0| Th=o{220] SAlot EOHR|AL
ISE7I=IAS] SYFEO| HASIO{OF RILICEH

@ TYEXHF M 32 =9 #80 vt EXRUERES XSote E% FARERHSE XIS7IZ222H H|
3 ST, 0] B2 UYRAYE 2iE-Hs SXNEERH X 3 QUS| OIF =710 SASHL EHOj

Iie

A EE XIEETIRIAS] SYUTEREO| HASHO10F RILIT
Q@ O WA @2 #E0= =-otd YYFAYAIL QoL HEots 3 HYFAYUAE oid 2o

T BEAES SIS 2FE  USLIC
@ J|E} TYEXIUXIL X=0f CHRE EXHUES FHRAES AATI0L| Yot TRSICID e B2
13) 471 12)9 RHol= St HYELNAIL SBUETLESY SXNE AT ghaA2iA0 SAE
LIgta, HOHRIAL B XIZEIIDA AAE OHLTH JEHOIM »~AST BUIFEAESE XL L, 24
= SOl BUEAES X O[T WP FLO| HHFYATESE HAY 2 USLICE +AXDL Fol 2oy
FER9 HAE OHX| OGS 3R, TYEXNYX= o BUEAEs SXV|2H0] S2E ¥ HXB &
= SYE 2

of ol BEAE a2 A2 SLICH

o
-

T-1 T T+ T+2
_ NESESpLielN | 2OI=7 Mz L BHNK}
e #if 557 443
S ZIEX IO QMM &Y | EXIPEON SUSH
o i 57 o EXpt 88 Qi o sinfxieln
LFETEA d] HOd pS! o B0
—— CHE AR LS SHIPET LS 2ol T,
e e S 3 39!
TR LHOY X[ot AISHE| SHIHLHOY X[oF Ol
B % HOD;ILEH; g Aoy _Liﬂ Aot !
x o—+— o—
e NESESpliel =R W
e oKl % Ol L ol

36



= SlgLth

I.

719 2o A X = S5t L
- B2 2F0| AT YL 2O AT X

(5) #2522 eHfxTH

1\

ol

- EXRIEEX o THE daXlgs

.l

X
()

ol
=

Lig
F OIS “EXHIBA 0l PG BRI

—

215
=}

oM EXHEAS K

x
3 _6_0H

A
(il

Xt

ol
=]

[olin

0T A2 |0A 445

~
(=]

I.

<d

ofni, 13 B9l

[

20| ST IR AL

to] &

[

E
[=N=

XISH
ORI{EH A

FOH 2] A}-

J|=7150] SAl
—

et 710t S E

=

]

E

SOl HIXISEAL BH=7{el

AL Tt Xt 7|&7H4 S X

=M = XIEE =
OHEAF E= XEEIEAE SZoA0 J|EIHEE 2F8AL =228

—

A

i

X
(=]

|

(o]
=

3

o2 EXf
EXI AL,

HH=IAL = XIFEIIRIAY 2

—

I
(o]}
2]

XIGH

=R~

u]
—

bt

A
(s

o
=

i

XL,

Ple]

XA XHwww.shinhanfund.com)- et 28 £ X1 2l (www.kofia.or .kr)
[=]

X EEIRIAL 2 EHOHRAL EEEXATT YL, XHEEIIRAL 9
(www.krx.co.kr) ISl ZHO|X|0f| SAIZLIC

HEE 7174 Y ST AAZLIC T

= AgLCH

A=

11

1\

[¢]

t

E
S

I.

I
[

L|C}.

<
o2

A
e

!
10
ol

t

I.

sto] ot

of A

=
o

I

o1
H 0O

JIEIHE NEEIEA EE HOHRIAY] F

=
[

UHAFR B2 9}

o
(o]
Al

AIStO{0F LT

ol
o

t2L, eh= {20

16

. al
o

KO
<4

AA|

a1
o

L|C}.

F

ol
m

10

Kr

BIE ¢

> AIPH

37



38 Bt
Al 7t SANFEIY FEARS EUWOIN HHE HFATHHL FHY FL HEo
AZADY EE FUTHAEO S THSEATEIY TPENENES Y
ol BESHE JHH(GHS TPYNEC Z9 FPo JHH). T8 01 2 29|
QoI i BOIM Foks J1HO2 Wk 4 Usltt
1. BIL7IEY0| Sots To| XM 374zt A4cto 0fY 10 oY BN
oM AT YNE MRS F0ls HIIZEU SEARNM e
AZAIE JIZ02 5 o140 MATIILAD} HBots NHFEE Jx2
o 7t
2. sHel SEAOIM AMIH BYE H2EA0 FL0l= S 0149 HATIIY
A HBoHs JIAFEE J|E2 O I
TN | WK R AR SR AP gl E9

FItA (T EXR L] £ X}
E
=

- O
Z H2YOl M2 FHODE Faoin EWote YBYS S0l WK Jire
z TR
of ¢t XKt 2M B 5 BB IHH0| totdls s8Rt Foto

AABh= 71&00 Tk EIH5H010F ZLICE

ELICH) 2 FIKSH0I0F BHLICE O] B2 HYEXMLEIIIR=
—

—

1. XTI {5712
2. EXICHATHAS] A2t
3. SXITHATIA THoto] CHS 2t 29| X7} HIBTH 742
oF KEBILeA
Lt [BleAr]ol T2 sl e
CF. A8
2t [RE

ol
o
O QS F{ISks FXOHOHG XL

Al S ZEE0M0| e YUEo mME AYEIIAt

(2) HTEXG ML TWIHSE : APHSFIIY) Bote L= Ofier 22 Yy = It
CHARFA GIrdH
@ CEES YIPIEL0 SEAZOM AHaE HBAIHEH & FA9 32 HL9

38




o
HEQ} EE ABBIIUAL-SUAAIO] et WOl HSYEI0lZY
2U0) o UE H 4 X0 FHO| Dt NSEIIYRO| TSt oIS we X
@ | HNEEY |7 WBots JHIEE VAR O 1WA B0l 0150 &

ot 2= MAEFIIRMN Ee= DA -0 HSotes JH¥EEE 7122 ¢ It

24
FUIMEYEOl HeliEe IMEYEAY S0l SHSk= HAGHIS LIPS

KHLHIFAHAREE
@ FHIEEE 2o wo mao oy
£ Olol AEBIIUADL HBoHs J1. B, AEBIINDL JHTZ0| 2
® | mATUHE
RO FQ USRI 2F I
BIPIZL0l SRAFOIN D ABAIIS JIF0= & oyl MAEL
o WAL HIBte JIHEEE JIAR o JPH(ASBARIME BL0lE ol

RPN Fotes ATMHBEIIRANTL HSshs IHATYES |22 vt 7t2)

—

0.

BIOPIEY0| £t O AT i ASSt0] 0 102 Ol STEAE
oA AMZH B8E Ao 2

= 0|9 MAEIIRAIE MiSots IHEES 7
(SR 7ol sigstx| otLst= MBS

= oF J1A

A2 o b

iy

[}

HH

@ =871&0] = 0|¢9 MAZII=AMIL HSots I7HdE 7122 o It

FPIELN SnE JIEMA(ENGYUELI|RY RYYENSE2 Bt

JIEU0 AEE JIZE1) £e MYEXTHABIIALALI}L Hete J4A. o
HEERSH cao xo -

of, ARE HUEXNSHES SEAROM HHE HEAIHAY AE TUEX}

ZA9 EQ Ho| J})

QIPHEAITHAO]
© | I Y=

E_
d
o
lo
to
1
rie

HEHo 2Pt Q=BSIHRIAMOIM DAISHE XD Al
OHOH71EE e HBAIIZ et

of BXjiE2 28 ¥ T 32 HIIE & 8 E+E X|ZotH ELICh

O] YT EXfXt= HOHESeE fAsio] HYEISHY HHIHRAEXIHIHRXL = EXHSN

YIZEE oY YUY XA XEHe 2 HIshe 849 TVt &et LHEOo] JIiE Xt
=]

25 u& By Y 2o MoF YLCh

39



Lt HEEXP|0] Hutkls E4 9 HIE
X|2H|E(H2t%)
&= Hes
IH TEE | AEE AIEFO] AL = oy E EHA HH[E =i
EX) dem | ke | Coo | ame | S | e | JE SRS mexm | A
N N pUIZES N HA £H | HE H[E
HA HA Ha R SEXD|I | H[E
E B4 ZY)
ABISOLEHER]
T DX Z AR
*&83A8E | 0400 | 0.010 | 0.020 | 0.020 | 0450 | - - | 0450 | 0450 =
XS EXAEE
4]

SUSRE O 34 Cigh AxEL e e
2 NAMYURRE HEXZ Zals 2 m ™
XIZA) e _ s
DIX|Z B0, O]$o BTzt 1 o | |

A A

Ef O§ 372HEzt

o rx bt
= b
ne 3 e
Jal
°
l

ne
4

(= 1) 7IEtHIE2 Z2Q O 3 ZHHIE & O] EXMEOINM FgH, HEXoz XEEHE U 22 HIE(ZaH HE X 38
HIE He)e ZYYLICE B, MR X& W2 HE E2 40/g & JAFLICH

-HA R, HEGIIE S, HEEIE S, HEAM SR, HAMNOEHIE, S ATERMY, AT AR, YEXAZHE, 2FUET
R

(& 2) ZEAHHIE2 O] EXHUEOIN FEH, BEXoz XELE T3 &
o] & QALILCY.

=2 T Mg

rlo

HI8S ZYRLICL &M% X&E W2 HEEE ¥

FUEHOO LR, FUKMBNILSE, FUTMOOISLE, JIEHE4R, BENELE, swap HOISLE, CHXPARHIS(CHA2
£42), repo JHeHHI8(repo 248), HAZHUIALE, HAMAUIALE, HA4FH o242, STy S OfofL22, ofel

UUE 5 D44 5

(£ 3) JIEHHIB0| EZREX] OfLgh= & HejHI8 %

agHlg W92 O3 #&LCh
H C|

2 FUED G712 F LY, Erol: M)
2 A2pHIS
8818

(F 4) 7IEHHIE 3! SEAHHIE2 A 712H0] Favt BL0l= AT YA AEY HIE HIES FTYXZ ALESHH, 2|A712H0] ZisHA|
OlL|Ph ZR0= ALK HIE HIES AU FHXZ AMESIEE HH HIE2 0|9 oI & UHLICL

(£5) & B4 HIG HIS2 0 EXNEOIN XHEE B0 JIEHIS UG XA HTTAO R L0 AEELICE
(% 6) B4 3 B4 HI HIBS 0 SXUEOIN XBEE B0k J|EHIS(IEANE] FS o EXAZ0| REXAE0] EXHor
HISS QHEYH REXIHELS| A0t JEIHIZS EW)S YU FAS AN FWHAOER Litof MEULICL
(£7)'S38Y F24't PIIVENYLNN Bt SZRY YYSAIIT THO BE SH4H82 0/RLICE
* EXUETMC] 28 S0 AREE HIg
- SXNETHMO] 28 S0 AQELE HISS 490l REOER ofuf, HYUEXAKCl XA T2t MEFXIL XS]
M QIzotol NIZWLICE C1Bh 53 587 2570l 29T10) THS0it OlsZA7} U B0 S5 58 +45HY 49
TOIA B B82S HEAZIA FLIC
- EXPNEAD BT UGS C12D ZALIT
1. B S XM ofojasE
2. BH S XM ojer U AN
3. EXRAEAO] SAZAIS
4. 2oNBE B2lblg
5. 2oXEY BRI
6. SXMEMIOl Bor ABHI(T, TUEXATO HHAR FL H2)
7. B 5 XM HHEHE
8. SXEMMO| 280 BRU XMUYMALIS
9. NEALE U ¥ BN 5 2USWY YTV HIg




10. 7IEf OJoff E3l= HIB2Z EXUETHMY 28 SO 225 = HIE

<1,0002H SXPA| EXXPIF HEOH B B4 U HISO £XTI20 oA (Er9): H2)
= T 243 e T 104 %
ooj~az 5 B HIE 46 94 144 252 566
T2 Y B4 I
46 94 144 252 566
(WX} ERIERD e T

F 1) EXF 1,000 BHIS EXUS P HIATHOE BHY HOR OYEE FB4 U HISS FHUE AEV HYLITHM
TOjS4E EY, O, 94 BOjaaRE HQ). 01232 BE MEXGH, 2t £0182 5%, S84 U HIG HISS YLD I
SIIGLICL J2iLt X XL BEODl Hi B4 Y HIS2 J|EHISO| WS, BA0| Ol EE ol 01 SO W2t LRI & 9
S0l RlstAI7] BIZILIC.

£2) MHEXUES BQ AX AQEE IS WS Slof By FE4 U HISS Moo AMtHBLIT

£3) o9l AHO| FE EXSHs HEO 3L MHA0| HHO] WOIY B2 oYl XA HIf X BE S2 Yot JIE HIS(HBBTR)
Ol Hlg, SHAHHOISIHIS S)0] YHHHQl AFEL 40| 22 £FO02 AR & YLLK

o
i
e
>|.I:I

! XS0 et A

- =LY
HA o= A} X2
=T - = =]
A ENE:: - . (R SANE J|E, %)
LHEYA (%) = A7
187 127 127 127
X 9o B 'SENATE, HA-65E H1Y H22ol WA 2 HUNEY SBEAE 2Hsts SAMIS F0I HFEL
Ct.

14. OJJHE U ko] ZOH AR

7}, ol

(1) ol XZ

O HUEXIURH 0 EXAET A S0 T2t LSt 0[2}3S AOUX0| SHSILICE Cibh CFe 2t

o] of SILIO SIS 0|22 BiY 0/24F0] WOl LHoIN SIS QESIH, ¥ H242%0) 2 0]2}3

0] OHC} TS HRO|E SIS QEVLICH
- 9 T234%0] M2 HEXALSEID|RRN X4 S22 DHSIIILE THEAE0 SXHeo) T2t A

Al 0]9)

- ¥ B238X0) Li2t BoRH HEXTHA] HI0|Q)

- ¥ B240EM 180 SIHK2|7IZ0] T2 OHOHO|)

@ TSR 1Ol 0| oSt 0[S BN X KHATIUANE ZQ10] AT Wao

2 2L Ct

(2) EXHERRHIZ XIg
O ULEXYUIE FXUES X0 et FHRXE9 Xadt S5 {I6H0] OE 2 ZOIM Fots b

T2t SXNERHIS TFY 4 USLICH 0 ZQ WUSKATNE SXULRHZY XZIIFUZRE

lo

41




H3FHETNMA| FXLERE X

Cr= 2200 SAIRLICH

il
o
4

SAE RS XI2A =2HiE S0 gt A ArgS

- TZTIEY: ) 1, 4,7, 10 O OIXITF YUY U w72t SRA(CID, w712t FEU0| FHAO|
ot 22 1 X BYY)

- XIFNTE: MFIIEY AYUURRE H7YUY Ol

- Q o

o =
THY 201Kk XIZTIEY WX EXHISO 20I5AS HREQ! A0i%}
- B FEXATOL Fot v 3
YEXYTIL EXFUSRUZO XFS MUK TS FQ0| MU T glol ol

Hd
TMEFRHIE S MAISST|HOE QIEHILIC

o= —_— L

rr
M
=
Mo
0 mjo
~
MM
|o
Hu
re
Mt
o}

MERHIDE BXRMERHEE  HASEIIBLE QARET ol UEFEA[XIE X0 CHe
FXHIERHE XIZ0 T Mels fEELICH
@ M1 WX M3 80| Qsto] EXRUEEHIES Xgdte 39 THRM Es XZItEAE

HUSEIIHLZRE QER2 EXRIERHSS XM glo] ~AXIojA| X|Z5t0{0F BLICE.

@ IJEFAPHE O RAREES diXjste 89 FAMIEY TEAMES HESHH =gt WEo=
HXZIEZ FXE TH £4SH & 4 It ERSls A5 HIZM O2f 2F XA
EXUEFER gg W 02Z(0let “g@#FS"0l2t Pihg Ch3at 20| XIggLch

B H103YY OfLf (Teh THEXRLS] Oj2fo] X|AEls 59 MRE Qoo

- Thuo] WY ol TEXMS Di24si0] MBOR XiF

- T4 £OUTk MEHOBITIZ) O] EXFMEIS] AOSAS HRSIT U= 2%

- HUF TIN: 24K AUIATIEZRAT TIZU0 O] EXHA A04SRS QD Yt
AZIS YLD JHME0l Qe DOHSA E& TFEIAGN NRIS XIWLCL 0 2L

£OUTHs THNSIAL & TIFATICIA0] £45HS HSst0i0F YLIC
LT} OlfRHIZ EE 49Z 59 XIMAY 0% SHZ olRHiZ Ex 493 59 NI
£ XA HEELIC

52 TSl EE XFEIIMNO Q9 of

@ S

HTHOHX| OfLIet ol 1 HE|E ot THRIAL =
® g&=

EOHRAL e XIZEZIRADE 224Xt THetod O X|Z0 TRt Mels HEELIC

HERITD} OjoRHE, EXAERIG e A

rr

0, T

Lt JpAl
EXAS0 R MME A50] 2ASHE EXRIE EAOM DMeE ~eiXtoA ojels  =HHShE
HAMS BMZ L= ELICH

(1S XRAEH) THer Tp4| - 0| ASTRY REO| Gl 20| &%

EXRUE EAOME &S0 M 2RO Mg REES O e AS BACE ot UFLCH



SRS HSEE OIXHIIASS ASEE AFOl FHFAOHK OHLISHD FEX|RE2EE)
0|l0] EXIXIOIA XiFots HHSO et =0l MeIEe & U NEDIOPIR Fels & B0

YEEIDIPREEO] 0[O0 ANFLOLD YL

Y A=0] et Mg o FXRMETMLS Y, 2R, M2 SoM ZAsts HSEM, SEM, SEEA
X 1B M=o ToliMs FARUES HIE22 Kol USLICH

~—~~

2)2=QUX}0] CHOt TpA| - AVF X

ATt FARIEY o]YS Xgde d, 50| oJ5to] =0 Hdts &, E= UEAHIIIE A8dts
=20l Mas BdE+ FoA Such O, sy SXRMES MY 0[S AL AN =Xt
EXfshe AHeiat Hdsh=s B3 AIZ0 4FE STHE S M) A 0I5 Y= o= Mg, #
4 SOIAN 24Sts OHOH-87t £ EHidts 3% ol OHOH-E7t &2 AMIHS R BF LS5 HoM

H Lok UASLICH

I

r

¥ SEAFUSENSHETHY EQI1ZHM HE AIY

AEMYEASERE M 13 R0 97510] 2010 @ 7 & 1 L(0le, 'AYL)RE ERI|ZH S0 &Het 020

Hst] HiEASAMZE HEFLICL CHEh JWIAY ETREW SEMFOM HiEs F49 JHAgte

IR Sl X9 HRE M2 FHSls A2 JIHOE Sl ETHO Mz ER71ZE 2bMt

HEEX WELICH o=, Ofiel J|&2 FXtAte OlohE =71 flo FRE2=Z JIXHE HO|H FXAER

20t XpMet ETF of MpMEE 3 OHOHLHS e, ENZEeot BEE M2 o el SERA E=

X EEIIRIAHAP)O Z2J5EA 7| HEEHLICY.

@ g=HiAlL ETF ZUAEN g0l Cisto] ERJI12F 3¢t

2HZ+EL

- =Higd2 =HiR AEI|IEIHH0M BHHE REI|EIHEE ATt g0 deEHisd & A2

=AYLICH

- HESE2 =i AEIIEIHAOM O BHEI|EIIES AT SHJLICH

@ OH=Al: ETF OHE, 2OH, sHX] 3¢ ot AIFE(OIS =AM BEQ712 S eSS Hiixtels

Hl15H0] M2 gHCZ MMEZHO| AU MHFESHO| UAes 3¢ AESE HOHXFS] AlLAl 242
Aot} AlHELICt

- DHOHXF2 OHEAIES MEI|IZEIHAUA DA Ee MET|ZEIHE AT S AL

- BAFESAS BHIESHOIM Z2UHAEY AESES Xt SH0IN 0] 20| '0EL H2 3% 0=

ALHELCH

- 22 AE WM 22 ETF & SEANZUM 2 ¥ O]y it B2 DAl MMEEI|EIHE2

O|S ool et Loy, EXHAHE HigasSad2 22 AFEMM ZiiS0] Yst= ETF NS St

MM THIZ 5Ho AMFRLICE (B, 22 o UiESEE ETF & JHE SHLte MMEYZ 610 HigASa

Al

Q@ O WEI|EIHE HE 7|& ERIIZUME HEY0| U0, ALY 0| 040 Al¥Y 0]F HESH=

ﬂJI

ol

St

—

1

B

=
_I.l_o

mjo

2 ASMTL

Hr

rulo

rr



e AW WEIFIS Ui MEJEIE FMSWLICL CEh, Al BEIIEIDE A

=
WEI|EIRL =2 BL UiAl BEI|EIE HEYLICH

(3)2-2UXj0l| THSH TG — JHO! 15.4%(XIMASA| TL), UHRAO! 15.4%(HOU 14%, HOIKMAEA 1.4%)

HZEXF JHQI0| HH= EXRAELOl IHA0|A0| CHSHAME= 15.4% (ASMH 14%, XHAEAN 1.4%)9 Mgz
XYL UL 0]2P A5 Tl At FBAS(OIX}, HIYAE)0] 2 MTHY 0[5t ZL0E 22|k
AUXYLE HNORIL SAEL, HZt S8AS(0|XL, HIEAS)0] 2 MRS Xuste ZR0Es ¥4

b~
jn

o
= PO HIASHER SEUA FLCh
=}

LI=Ql0] = EXRMERS] BMO]UR  15.4%(HAM  14%, BHAXLYASM 1.4%) MEZ
HHY(FE7IE 59 FR0= HMA)FUCH ol2Pt A52 #ol9 ZM A EXRIEZEE
e &S0 @olo O A5 HHE T 4500 CHoI] HRIMES HEOIH RMSHH, O]T0| ot
HHIMA2 VIHRENUCE SH 2A FLIC

% A7) SXASO THYF THILKE % 2 2Xjol T T B B4, 20iXt0] MR4el XIS Sof ma}
2oHE & UBLICL J2D2, ATt EXRME RS SXIE Q1% M FWol Tl ZMTBIIY

=]
@olgt= 20| FS&LICL

¥ 71 JIXE ME % oM Y =Y S2 ZMSHATY X 2SHE S0l 2H5H oiF Ya SY
AgE o AFFEHY N W80 w2t MF0| JksLICE ESH &7] JIME0 JAs ME 2HE UES
=oxto] AR 2, &= X Al HE JIE 3 HE S0| FIHE o~ JYCHE IS LIES TOHZIAL}
ARHO| HOlSkA 7] HERfLICH

44



A

4
A

of

ujo

Az

M35 FYEXPD|RO| M2 o 28

|
%0

28 HOIEZ siFgA giELIC

28 HOIEZ siFgA SiELIC

<
ojo
Ok

X721+
28 HOIEZ g giELIC

Wk
pl
Rl

I.

3.

45



45 DX DAL 2P AFY

s
. %
CY
., e
.

of

2EXIAl

00
0H

wH E Tl &

,

.
., EX

.
W,
\

= HETH &
sa-ael

.
., A
.

S

—

T Ty

XFXtol e ARG

s
7t ZAPHR

1.

ol
oF
ol
— 1
70
o
= ol <
KE o
£ oo &r
o oK o =
9 < 5 P
T |8 K =
2 =z L
<F = )
G |op 1 0P
Ko | -~ _ = o
© c|® Kb I
G| oo K&
oOF |0 ob oo o1
Ewﬂﬂ@.\mﬂm
A =
Ko 1&g 5 o 2 g
KN RIS @&
U s |8 7 R =]
EEIYE I
s g T o
R & .\’ # r
N,
%63,@%%@2
<1 R0 = T 0P = o
O S|x ® I omEl |8
K|S LB BB 2B O S
mmmm.n.uxxx(xM RE
_IA
O | uo - — =
Uik Hle 55 S |W| %
< RITN = o o | o] o
sllop Ml v © o (|l
P =loc o & S |o|®
X 2R N N N | oo |
<
0| mr Bl m_qw
| ke
) Bl ro
=| ° Hutx_.
B ol ol
KE Kk

SXPAErO] AH-OIT] / EXFAERAO] 28-28XIA / EXRIA Tfitol 28

BIXto] mo|ZM FTEXHAS HEISI0I0F SN, EXIXLY) 0]YS B

tO{0F RfLILCH.

|
[¢]

z

Fo] EXEXt

| &

os el
= —)'\—EEZO

o1
=

StALE O

5

of {HiE= Y

284 5

E= B4

MEFAIF

A

N PN ) g o

XITHE
HeT

Xp2t 2ot

o1
=

0] UAFLICE =X

46



NEFUT}, THHOIA, UUNPBRIA L HBEFIRIAN
H

=}
REote 4% HHMARIE U= Hole Qoo £ofiiig* s TLTH

Ch = 220 NHHE 29F HRLHE (B9 )

OlAb = ZAHZAI RS A3 ZR)OIA= AR A o=
=
=

HEEXEXE

Yol 25t0] FXEAROY| CHeh &olufd

(242 e E] [2opEiAA]
H277| H267| 277 267
TE T (22.01.01- | (21.01.01-
141290k 14129ar S A
202281228 | 2021H122E 22.12.31) 21.12.31)
SN AT ATIEHEZ 29,958 138,078] |8¥=+4 174,242 107,598
=/t 237,444 65,605 QLIS 120,886 64,598
LR ANETUEHE 3,807 2,846| |@olu(24) 53,356 42,999
i N 622 22| B 289 281
T|EFREA 41,594 32,065 @Yo 1,504 463
O T TEA Ol H|&% ;éll-xd _i‘_
STTM 6,086 4,143 ani:clo P 52141 42818
THAREA 319,511 242,760 - o ST
AU 7 31 Elﬂ Lohb et 15,077 10,665
=
THEUOIE 59,980 29,177
TEXH 306 300
T|EtEEEEAH -837 -665
o|YoZ(EL) 82,877 98,392
THEZHA 230,993 202,579
EAf QI A 319,511 242,760
2l 28X A2 (2023.12.31 ¥xf / T : Q) (YUAKFA HQ)
24
e e | zorer | ame EISE T} T BEE4 | S| 22T | MMF =
P
2ErD | 25531 | 11,511 | 47,564 | 43,295 | 15,501 | 62,373 | 159,332 | 41,519 | 75,949 | 482,576
FYE 28R
] SO 0%
Hzd 10% AVETIIT 0%
THY 5%
S 13%
IHAHE 3%
ZerE 2%
MMF 16%
E&EIHE33%

47

rr
mjn




2. 284 AR SETA S0 T A

7t HEEXIMO] SE(XIM) YT SEFIA}

Lt J1Et G2 &AL

ALY gl&LICH

3. J[E} LRI AT T A
7t LIEFEX
1) A9 e

QA 23012y M=X1H

=
MEA S+ 2Z37

(CHEH= : 02-2004-0000)

QIE{Hl ZH|O]X] www.hsbc.co.kr

2) za9e

(1Nxeu=

R ]

[PIETIRIO] EXFMEMA SSXIAN W2 XHl HE U KR 0f
_S_Q_

E
E
EXtERte] EXRUETL 2EXA 0| THE ~ASH 2iitig 3 0|d=2 Xa
E
E
o

ba!

=
ot
= o
CHEXIRHAOIA] 2HASHS O|XHHHS:AQ1Z.QHE S9] A3

=]
A

-

oM 40 o o @
ku

(]
1
—

2
1=
= Jo
0%
Mo i g

410
o oj
o
d

o
T
o
[s)

o

RCENEREEEET
o) QUEATTE SXIE SYoto] WY, HEY
8] 2-eetofof Pirt,

—~ o~

)

X%
= [=N=]
S Sorskn o] Qi
@UEIRAXIO] YoINY

o
ureo] ZHMO| HEOIX|Q GiE / EXFAEIHA] BIPF ZHOK|O| OfE | J|ZEIHA
_I?_

o o
ZEXAl AIZa7 S0 et TEEXLX oYU / TEEX L MMt

48

SXHEEM0)| et dEet A2XtEM O YR
EXUAL XML ©E, HEAHSF E= FAHEBEM0| HA2EE=XS] 070 Cisto] 2
2

Ae BR0e ULFXUX0f CHoto] Folf 28XIA2 Ee|#E EEs A

P EXHEBAOL HBAUEA U0 FROH=X O F [ IHREENMO HGo] MY o [/
S ﬂ%ol E.’S".’JIIQI



2| S YYEXLLL] WHO| XBH=X] 017 [ £ASa FIEHA 7IE FAXS 0[S oiE &
27h A=XQ OF
(M) VEIAXIIL M, MEAF B EXEYMO AuiEs WAS St 3 YRE AZ| 510 EXA;
oA oS AT Mols O oS HiaE M0l ASLICH MERUIDIL LS RES=E 8%
HAEE OlA B ZAHZAIYED AR ZTEOIHE AHARIL A= ol HYEIIEI= 0S5y
CHEHO] 2 23S HiSZ M0] UAFLICH
(QCHH Q) EYEXAXL, LEFAX}, TOHRIAY, LHEARE2|RAL 3 HAEIRIA= Hol 25t0] EXEXIol|H|
CHet 2ol yS fEots 32 H™ARI %'E Iofl= ACHSHO] oS MYS TLIT.

Lt HRARRE|ZIA0 e A
1) A9 e

e HPHHETIE LA FAelAf

A ¥sZ1 2YZL=22 28 18,19,20%
(EHEE?J;: 2180-0400)

2

www.shinhanfundpartners.com

2) zaYR
()zage
JIZINH Ao BY YR U BAOS SO UBE AWTLIL
QBRI o

JIENH MY 9F U %

AN
'%*—'.E-IF%*IF, LEEAL, HOHRAL REAR

SO B2 AHART} e mols Hristo

Ch. HEEXV|F GotRAto) ot Al
HFAY GlELICH

gt XHZEItRIAf0| 2Tt AFY
1) 2lAR9) JHe

SRS W2 A =01 S Qo FEXXoA &dE Xt BR

—

He|2Ar B HEEOIRIME B 2ot EXER0)|A|

ABHHIAPHOIS RIL|CY,

9 A Y S 2K QIES ZT0]X]
= XHE O} Mz =+ 858 88HX]| 02-399-3350 www.koreaap.com
LIOJALHOIO|E) | M2 FS=F =2i270Z 19 02-398-3900 www.nicepni.co.kr

KISXtLHE 7t Mg =T IHZ826Z 38 | 02-3215-1400 www.bond.co.kr
O ZHXLHEIND | ME B2 AMS5Z 29 02-721-5300 www.fnpricing.com

49



HAHAPPE7E & HiE, M 28 A2 2 2457 HS, FAUETMN S5t Hd S FA453 3 o
HEQ JHAES FGIretd 0|F 0] BXRUES YYEXIUXL 3! RAIR 2 AL HES & (OHEHXHLHEIHF)

o] Z2 IULHAHA(CD, CP)TF HIt % M)

(AT Q) EYEXIAXL, LEFAX}, TOHRIAY, LHRARRE2|RAL 3 HAEIRIA= Hol 25t0] EXEXIol|H|
2

& H
CHet ol AyS REoE 32 HHARIL Ae Wol= ACHSI oMY S FLIT

o 1o=2

50



X558 J|E} EXIXPRTE Q] P ARt

1. SXFLO] 2] e A
o £oxiEY 5
(1)4oxtE8ie] 24

- 0] EXEolE FA ¢°'xre THEE 2oXBYS FLIL

- AOTBYE Y EE HEZOM Y A0 CHOLOIR 2 4 UeLiCk

- AoTBUE XIS AHY WUEXQIDE AHYLICL TR, NEFX Ei 25H B30
10029 50148 AR 4T 4oXEYS BHW AT 0IQE AP MHS NSt
LonBool AT USXUNOA LFots P9 TIEXYUTE 18 Ol 2AXES

AZJSOl0F WLICE O 29 HUSXUIDL YV AR Q10| 2XBUS ATS| At TAS
JAIX OfLISHs 20l 1 NEUN EE WHE 20EY FXA0 10029 5048 AQU
SOITHe FBUALY SIS WOp £TEUS MY £ ULICL

- AoxBUel ANSTE WSSOI YEfClO0r il HASEIME AoXEU AYS
SXOPALE 200Xt0] BRIt U2 Wl AZA WAS Y% NS HLHo} YLt

- YUSTADL 2NBYUS ATY 0l 2XBUUS Folo 257+ T 2 AoUTjof CHotol
90|o] BHNES JINT SXME NP L HEESHNOE SX/o0ior gLCt

@ oZH YAEH

o

- AOTIBYE BMU 20T OTAC| EHAY WUH AOIFH FFA0 420 10149 22

ZORILICE CiE, O HOlM Xot AOXEOl ZOARY QA0 AEOfOR HY AOUTE
ZONZO THOIOTE SAIPH A0|Tt0| AL eAQ WHE £SO FX20| 529 10]
L2 ZAY & YLD

o
s

- 24T ¢‘¥I%§JOH SHOIX| OHSD X0 ot} SRS BT 4 LI O
e £

10 Q23 WAt W8S VIMsY| SAXEDY HEMX|] e

12oXol B AMY M 221 X M 6 WOIM Wots WHo| meh oTA WA T 5
UAOLE OIZAO0| WAEIX] OILIBIHS X

2. AZOIAFHAL] WO TYEXIFU0l JITEOf S H

3. 2OIEELIOIN IZAS WA SISO BRI} WS SOISHO| BXA0| 1029 10K Y A

4. >

1 dHhoj| £QXHE BEwsly| foto] M AIEE M221E H7ZoIN Fote g o EAE OE A
- MTO| 25t0] YAt AL = X B0 EAMSI0] YAt QAT 4-0f LHRURILICH

51

o 205

olx
Sx40 ZoUBOl QYS DT OISES SHAS WO AR BLIChH

X7t



€]

r
-I>

Sl AXZRE MEE ZTYME A MTL AZAHA| FT > U= XABE
SUNEDZRE 67 =/ HIX[SI0{0F 3, £fXt= HYFALA YA SO AMEX] MH

U XZo| PRI BAS BIY & ABLICH

HHEXATE ARGS9l HQJt O|RO0{X[X| OfL|gt &
2AXE (0[5t “A7|2XMED|" et ELICHE AZEISI0{0F BL|CE
7| =

O IREH 23 O|uio AY|E

40

GI|SOURBLIOME ST £04XI0| IAPO| UHASL WHH AOUS F320| 82O 10/40| £
ZOIRILITE CIT HOIN Hoh 25210l ZON Qo NEHOFRR HYH SoixiBulel HolY
Cfotols S4iPt A0|X[0 OZAO| WA} WHE LoISAUO| FAA0 1020 | 040 A2 Ao

EEINE S T

CHSOH BiEote Al +oIXi5¢19] o|Zoj ofS{0ioF BLICY,
1. HYUSXYR, MEUT 50| e &

2. HEUTLY WA, T, BT, BUYY U 3 %ol Y AUY H 216 04 Hols AR2 w3
g Z9E H9)

3. MEFA|QFY|ZHO] B (EXMAERS METH TH)|

[
4O

o] A2RO| QA

of 3 J12#o] MEZORol BAIEO Uk Pok

MEFAY HY ME} My o
H el

4. 0 gt £0|Xto| o|nt HAHE FUH Ao W AWY M| 217 oA Hots ArY

- EXMAESl BR0| Y, TE EXMEIRMO| HA, TUEXIHXIO #ZA, AIHSXYEXAEOZ |
HY, VOHCHS XIZL A%, EXHAERS] wh(Chh, ATOH JEME ofY It M2 AR=
EXHAELS U S [HEYYOR Hote ARE HQ) X I o 2AXE B3| oto] LQv
AgozM SEALLIL Foto] DABHE ArY

FXRUES £oXtE Thg 0= oo didsts 39 TYFAAXA +A5HY =& 71t MBEL=

x
X217 275120 s +ASHY Wi+E 72 & USLICH
o)

E

nik, o}

1. &M 188 ZH 2 & 2F T Q9o BF THO| ME MEAS ¥ Ex= ¥ 193 ZH 2 2o IE
XHLIERO] oheof O ~uXbER|o] Zojof HHH(AXER To| iy YEXIPXA MEez 1
o0 HtHot= QME SXITH FRE FETHShe ~AXIE O o XHER|9] ZYRE] 20 Y OJLHof

A

o
HH1932M2Y 24 T Q9 HFE TAM0| MIHE FXRMES BEo| gists +AXF A%
222ZH1Z0M Fot= Yyol| Wt +~ASH Hi+E FHots 3R
TEENELE A b e BR0UE Ui+E7120] TEE ZERH 15 2 OlUo 2

= g
ERAEHMOR AOSWUS OjASte HROIS jAHRIIZY ERUN BRHT o 02 Hop

UEEXAAOM Fots Biof Tt 2 >SS Oi5t0i0F LT CHEF, DjXt=0] £5510] Of<~0f
Y =+ Sl 3R0= =8HE™Y 528 ot 25 S AV =~ UASLICH



S=,
30
T

B

=2

=
[

712t

F2|k
ol X5t

I.

-‘

HESIO M= rELICH

AIEA O
o ARE EXIES

I.

=

=

=)

XXl
k0]

= PS

LIEFTH L]
X|TH
[=N=]

A

ol x|

=3
t= HiOl M2f &FXF

[¢]

o

x~

SEXUTHEXLELOILE EXEZTO)
SN W EXFSHYIE ZEYLICE) oAl SYAZE B0 0IRE 7Ide MBEe=z 1 EXXio|

Lict.
XTH T

E
T

Cret 2L
M [ EXHIERI 2Ll

018510 SAISH0{0F ZLIC.

A

oLt S

I.

8]
an

3

XX

A0
T O

=]

g Qe ZHOIX 58
oF - EXFHEAOY 9

3

P EXREIHE BN [ +ASH JIEMAEUE [ HEAHE
FA

=

ol

SIISS SHOILE EXADL SSEXABY OiH, 1 ol

I.

<0

XHO

ATt
o=

i

EXXA £l

=

=

2 o
NP

=

=

=

=

l0] QIC}. Cht, by

- a
O] ¢iLHsto]

|

-
[

o

(o]
[

5]

Y= XX W&

=
HAQ I Es EAZE AL S2ARZO0] 71X E= ZAIEX] OILZLZN US| H

i

SE X

oy

FALE

_._
[¢]

9 OJAf, SEUDM FgS XAl

Y= XX &L

SHUDMG J|THAL

X719

HEMFO

= 1

7| A

3 J|XHLY

SN

n
HO

oy

Klo

=

{0

of CHoHo =25t

al

<
A

o] ZIH =]

by

.9]7

od

pIr

B} 24

LIC}), e

= ogtot
= =2d

X}

—

—

t

o
[e]

x~
o

risyyos

53

EXNEBME HEoALE u 2P X, OfE



Of. X

EXxpL &2 Wolckes mols FXARS =i Ot BXRKe F:aX] Es

LYEXUL B HOHDAY JYUFE ATXE o= HEo MOl o~ JAFLICE CHEh EXEXE
QY Pt HIAFXR BRUE EXHE AHfdls HYEARA Ee TOHRASl FUFHE
2T HLSks YO M 25010k ZrLCt

FEXXE Heliote

HF. JIE} SEX{XIO| PR|ETO| T A

- O EXpMEfe] HUSXRO 5 EXMN Y AVFHEE fotlE EXTHE 0 EXRME)
YYETA = TOjYINY THES 27Y & UaLIC

- 0] EXRNEI] J|ETF WS 5 28U HojME 0 4B YYEXYUX EE DY 27 &
QUBLICY.

S PRAIZEAYUON L, BARDIL, UAISEXYY

o
OJE1'5'J(WWW.kofia.or.kr)01|k| QOJ%* 2 QUELICH

SEENEAE T2 Ol St siEdts dR0l= XIMIGI0l FXHES oliX[stojoF LT 0] B2

YEENYAE O oliX|A2S XIHG0] 28AE=0| 215010k BT

- MEAOIN Fet MEAOIZY B2 [ SAXER| EXRUE SiXIZQ [ EXHIES) HI%—’#— 2y /
FXIES S5 A [ Xt E40F 1 Q0| He F. Ot ¥ M 6 A 6 gof mf QIEE L
TS HHEME oY L2471 fl= BREM HAYE M 224 29 20M Fot= BRE ML

> RSB

YEELNEAE 022 39 28R §Qe X OfLoln F=XHIEE siXE + UA2n, 0] 3L

HEYENUE O siXjAreE XIME0l =820 20510{0F LTt

- AOIXt M0l Zolv A El
XSt s 3% / FAMES ¥ T 1 |0l He Lo FXRMEQ FE2A0] 50 A3 Oj2el FL /
& IN

o
b T 1JHRZ A40t0] EXFAEIO] §EOK0] 50 9 DRl 2R

4o
St
on
4m
Pal
r=
_I'!1_
lo
%

oS THO| Uieh 2ojel FFE Oor MEAHfS

X g7 YSiX] AY F AFREXRIEN50Y DjEHo SiFE0] FXRME0] YOZ GiXE= B2,
UEENRIE SiXIAR, siXIeXt, d2a 52 Xagy R JIE siXldesdE AH ZHo|X| §&
0|85t0] Sl HEEXAS HM48=0| Mt SUoL) TXNSEIIZS Sot0] XA HE
SX|5t0{0F ‘F:.”—IEL ol &2 XY & AFFE XS0 =0 iy HFAIIF H=x JhdAIz
22 dBias XSYLCh

=

3. HYEXP|I7S SA0 &TH A

54



7t Ho|1E0 M

(NIYELN N HUMEF HE S
[BYEDA]

SRR SRS HYt Of £7]0] FETME S0l 0f £7] B2 ¢ 24 ol
8UAY U SAISEXYN HZBHOF FLICH
z t

KPR L] ot SYEDME Or2He] MFE F=05t0] 2451010k BLILY.

40| 7| ZIIHE
2 12 oz THHY WALKE L I RS H2 MR
UMM 46 IS B FHS HNSREN el SO TE SHEARE

B - 242 I HIS

u:r*-'

[BLMEF]
HOEXIUE SXHMEO) THEI0] CHRQ) ARSIl WDt HQ SfT ARQTL WHAMDH HE| 2748 O|LHof
AMMEE 2EYUY U BHAIGEXAL|0| XZBH0{0F TiLt.

1) EXRAERS SA I ER

LEREIE HEEXVIFO] BAVE B, EEXVIT A Ee 247|129 ZE S Ok L9
ARIE BT S2RE 27HE O|LHO THS AP0l 7IXHE AR - AE|HOMS HEot0] HUDAF £
HANSEIES S50 FEXA0A Y Es GARE YYUSE wRSH0{0F BLITE. T FEXRXROA
= 59 FR0= TYEXYL, TOHRA 3 PEE8FXAEeel R ZH0IXIE
0|85t0] SAIot L) THEXYR}, HOHLALY 280 XF, O 9 Y
UELICL J3Lt, EXHPL EEES Hots R0 20 T2t ns LU

o] 2O HIAALSt

F>

of AXBlE Loz 43T =

al
1S3

S|
=

Ho dm
ro
w19
1o

H{A

ol ofo

19
>~
la
lo

Y
lo
=
o
oln

T 4 m
bS]

)

H247x JHIS%* 2F ZO| ARY
AEE H270x H2Y 229 At &

T
n

1§
0

o, BEXHL A2 BSEHE § offe FR0es AHES - A2 E0ME EXRXOA HSSHK] ofLE -~

m
lo
1

SEXIXPIL TR - Se| 20N Fe HEUTHE AAE MESE ZAPH 3R
WS8UERIVIFE 28 = 2E00 28%t= FREM IHE 120y UTTEXI}, THOHRIAL,
U=as8FAER QHY ZHOIXS O|8310 SAldts YHOE IRIEH - HEEIME SASt=

—_ =

55



FEMN 3JHEOt 13 0] YEFXAX

=

=

1| 0JX|

k=
=

OH2IA, P8 FAtERol 2AE U

I.

I
[

=3 I 0
L_x_m ol RO wﬂ n]
= S 4o =<
Wk ol = o oF o =
st — - of - = RO Q_O e
Bl = L] = o3 of N = il
KD oF ] = <k R i
oy Bl oF S B0 = 4 x M =
- q = - AT = =2 = R0 H 4
_._._._ o .._||_ ..ﬁ..ul 1__|_ = 10 OH_ .“_mu
oF ar ol (=) B0 o RO <k 1
= = 1 H b & 7 s W T H
RO =) T 0 = o T 4 o
5 B = o X © = ooy W <
o ElC) 5oy o - A< B do g X x
1o T, m = oF = o (S =) U= o %
o 4 Ho or = oF wr = o (=) =y wk xo 2
0 - = bl < W o T 2 o -7 RO &
) =% o+ o ROE o wEx W om K
a7l T RO S pd 70 — oo K X g bl
2 o ~ 0 8l § | RO O 5 o U ol =)
© = o.tu._._._.._ o 3T ~ 30 oy .._../10 H_._m ol = m__lu_ _._T._A_u .% ofF X
-~ - - ™ = =
oF M = oap o = 2 © g W= Yoo g
1l = [2 ~ 1o uo 2 bl = o, ur
— 4 o K ol of of K = = = L s S 3 %
S o3 - 2 ~ © — = = K <
ar o 2 ar RUomoo e o < ol TN v oF &
& = < <+ N =) — o < Al
= 1 b O 4 = < W= s ar
~ o < - Jy Br R =5 o7l wogp T B0 T o
o X o X = Kol m X ol T REA Ko
B o U oF K TF = 10 i PO T — — PO = _
of o b i\ Ml < = — < 4 g S & o 3
T B oF = <k Bl = = ol I |
do o1 ¥ = i - 51 R0 4 B o o o U 8T ke
Ko =T < = 2 o <k K of F S O =T
of © mm___ 7o) © mo M gz < ™~ Al = Mo " o= " ar 4H
— v e gy ] ~ TA
<+ = oK i B oy Bo o N — of 4l W, + < H
1 oK T M 5y zu ouo@r =3 z R0 2 5 8 4 il
1 Ho — B B 20 o 4 3 R BT oo K F I
ot & o K 2o K I T - O T B
up = K 5 < W0B u Ry R g DR
L 2 = oA W= o M ok © PR K RO
oY M_ - f o W o zm F RO - = 0 51 P ow 3 KI5 ol ol
o 2 5 PehPEE pIEsovEd, RET 8%
4 T I BE T I ¥4 B 2y o = on 9 oF < =l
e o owr ) O L A & = ol
& ¥z "= 87 ghzphEgr o TF
I~ . 10 - —_— — ol < . S v —_ e
W oR R oK X0 R gL x;omuwmumoxw_..x___mm EMBA_.DLW_HJ
- K RRM z K K K 2 wr R K - 0 =
EED Loy T T A A U I
Mo =< o K Mmﬂmﬂmmﬂmmlwﬂ%mumumuuﬂmum_u AT bl Uk U
— i T - Ll T A 14 4 g BB o
< N opn < C R H - N 9w 6 i = N s KR g
SHx =5 om ¥uon~ oo LR
KD R 0 0O < K

56



wxT B
o S & K
F = ) wAﬂ W =
RS 2% = r
a5 ol =0 P = o &
=~ Em ~ mn ol K =2
=2 BB W - iy
<l wk RO ol K ol [ = b D -
= T wr of & I b0 1 t o =
= <l <+ wh <D ifo — 50
sz O < meoE 7 % EZTI
o © 2 o oF &K = = 4 in < R -
=S D o == % = ~ g4 W
=2 0 = = R s o = o = N K2 Wot  n
g 32 o~ X m o % K K n Bl w U T ~
= 5 NN CR 2 T = B =&
5 = K o~ 3l =1 oo KD = Ml KD ofl = o wk
B B o = & 1 T3 & B0 S W o LU I
= o i K = m_. o 1 o K il o OF 53 O Y © MH =
iy < ol =) o RO © Q_lo 0 ro Dﬂ . RO R N X = - ._MH_ [
ny = K 41 oF & o o = <0 ol G+ = N nd o
Wm0 £ o R0 2 do & B o 2l S 4> R
oo R oo X X B = e W3 W' K ur
= o o = U & : B oT ) = i x K oot - = M
ol of g ]! b 2 K ol — - H_ i = U = <+ Pt m._ =3 mlh
[ ol T Lo 10 BT z pl ofo S _ | o) T = M i ] 0 T =%
._A._ ._A__=._ _~ ey ™~ Ly |
ol 0 il = «o ol of OH K = of ~ P X K — wir =
Koo 53 & WK g K RS o o Wm_x_.g__wwﬂﬂlu Lo
u- 5 %w_u:Hmﬁmﬂ o= e R Bos o R wolo_eﬂrmi v O3
B O uuerT o = Q po B 7 MT%WJ_UNEL_Z B =
cn <k sro@l X 2 S 0o ~ LR = M2 N 2 O T g5 o X 2
— FoER ~ o Mo = T = " Tl o Ok i ROk = — = KO
3 Mﬂxﬂ 2o mr_mu____l m_|ﬁoEmrL_ -G s =<
5 K il mr ol o m_(m_uum = ooth_Lo.._vTuﬂ N
ﬂaghm_ueu_.txw Bl 3l _L.Hreo_“xt = WEIEEE _._.mme__
m_mﬂmlnzﬂmﬁ 5 WEMMJIR %&M%Mow%g% r <2
M_JMHETr oK = = o rozw no;mro_r__au1|¥ AT
.mw B R mmul_nmve__ ) oK n Eﬁﬂ_ s It ﬂwao__ﬂz_n_a Mewuxﬂ U5 <
o 4 fand ol = —— - . (o] —_ - —_— —_ K —_ ) N =
Ul K o T o R = Mm < KO <k ok KO | o ol N = Ho 4 oK K .__mo i Pl 5o ind
= o _ — 73 A ok e LU 5 L K il <l B
o = o i1l S o w._. = el - _J_._._ {0 OT_ po L o o _._.__l phE (o} H__.
mj Puv_mm_mrr_ = xo a7 KO 70 %MqDm_u_._.xoo,%+HH uml_
3 = = o0 Mo K o 0 = o 4 0= oz o ~ P =2 il
H e K e o2 R al = X oo B b1 B S n — KD i N
< & < R S ol of I _._m_lcalrxx N i ur
IL.EIM_x._ o0 E X mmJW.}.oo T _m_vTr)HIﬂm 1]
.__Juﬂe_.Eo_H S = S o M= ~ H r,_”__.rmqu_u.__hE_. l p
< K pl ol nm Ik |_._Alu m Bl o m T = = WE = o { Ulo %_m__ = 0] kDI A - bl M_IM . o .
by = —- == ] - - — 7 —_—
orjiuwj;f; 5 & ﬂxmfuxt xnog,m_ﬂw_uuf S
I_.._Aum.moﬂme_..ﬁoﬂmo o E JE_.._._ﬂBmlﬁﬁo?A_.m oﬂ__TAOW_.AHlA or %50
ETETNHHMETQO_E = &2 m_mwgB9éﬁﬂ@@t&ﬂ%£wﬂ + N o=
pI B0 A ..Iumu_éEI+ _.._o4n_.._A| K = ol oo = w_6_._.|E.r T+ =
‘I R fu s L 13 <0 31 = 3 oo N~ -~ ol ol  ~ S KD ~ ok ~ 00 K
ol ® X of pI E] T K 2 o~ [ N X T ol K — ~ " 70 = O
<1 o Bl = o K .rqo.J.szoqom Ar+ﬁx.r+o o~ o I S
@ K 1o w2 uwk . x B0 F o < o S ) ol ol m K = 5 n ol W of N
24 = mu S i1 ) Wk ar B T < Ir |.A__.I_._ ol K o o .E._u o 1 K =] .mH_ T =
(xuwml_ . 1MuoIm,4-E_.E_.womu.r..uE_.l 7 K
S KI p — .31 .A_l i g- T B0 B 2 o [} - il o=
ol o~ . F T pl pIl =< =l il ol =< od mo
o < 6 ORI K +Em U %o oF o =
< K1 - 0
ok o K AT g~
S o~ ) o 2 3 Fol <
~ pl o S 2
1oo) .A R =< B0 FT
o s M=

=
= CL
o= HE
= M&. LC}2F 0|0
, oIl RS

57



AT 22 HUENEAS 2712 HEOIL YRS HEGHE FRE HATT
IMYT - XA S HEH B 2 U NYLW - AMTRALYA 5 SEAM B 20 B2
9339 K £ T o]
11, 0 9o EXIX| EXETI) SIS FYS DX AYOR FZALI Bote AlY
(3) YLETITHAC] QT WA TP B
YYETITE USR] SOk F40| OB WA LH S CHZ0) M2t BAIsoF YLk
- 910] e, BRI0| YO, QlRlo] Y, R, T Hof Ol Fohs ARYORA EXXISl 0jojol Heyet
BUS IXl= ARYO THo10] AIZRS WABHE B9 OZO| THTQ! ALK X 1 AR
- O] ZIEA|T KHISOIN O] FEHEAPIIT XHAEA0] 10060 5 Ei 1009 2 02 AQeK= FAS
oot HOIOf} "OIZBBAIHHOIORE VIOl Tolo] OEAS WABH: S oEAS PHXQ
BALKS X 2 AR
- OIZPBAILH HOIO| Thel0] SRS WAIGHA| OLITH 2L TS WARSHX| OILIPH A N2
O|AABAO BTt BAE THSO| SiFots ol Ofstoiof RLITk

GH A
o
O|ZPS VARSIZ= FAIS HIOHGE BHOI0| ZAARKHHOIO| AQ0)= RAEB|QIZHE] 5 2! O|LH0| SREARS

O
EOF TR HEEXL £3ts =AY AZF YA of Het Thg LIS Y20 J1RH5H0

OIZHSAICH Q0] CHOF OJZFO] A Ot B 1 LHE(QIZ RS BB OtLish= BR0= 1 AIR)

rir

4. OJsiEAQ! S| Hafofl g ArE

7.
L.
c}.

OlafiZtA1ute] ALY : SHFAID BlS
HYEX|AZE Ao et AFG - AN S

EXBHATIS) HHIIE

e SH=IAS] HFIIE

EEXGXIR! MO EF9] SIHRA MEI|EYLICE
S)E2 LR SH7| 2% (Broker Committee)OilA{ OfzH2]
HHEI|Z0| et BSIHRAE MPLICH

-2|MX[Q A

I o
s
[T
fo
>
|-II
ox
N

53 3
IFL;_HHM— -ME=2 AH Oo|H0 = MER ZFES
-LL AL
(] do= ey A
el

~EXIXO] AR JHA
~HIZ/AAE X
L
-Aga el A

-S| YYENER T[S A2

58



-SM71Ee LR F-IAl Bt

T T doOo
HEE SVHRAEY Y =Hie R JI&S HIECE EXXe 0|9s

=

Bt

=]
RHUCE N25H0] SFHA B2 YLIC.

—d

5. YYEXAX NFxYL FXfof TP AFS

HFAY ELICHL (B8FEXMYAHE M7-12292 H2Y M4zl oY)

6. 2= TLEXI[F0] B FIt JITHARS
AR St&ELICH

59




[E1] HEE0i9 e

o9} &7 Z2 &4 YO FHOZ TS0 A JHXIE X S8LELE ¢
X IHYY= SOl 00 £BLICH

221 0|9 BAXNERH ItgS 200 38FAEE S0 FAfot0] O 288nE
EXAA S2iFE A HELIC

YEEANE Yots 772N HHoZR YURIPD|FE 2L 8¢ HESY =7
LICH CHEXMOo = EXME B EX2IA} Ojof| SHERILICT

HEEXYXeE MEFAXZE MEAIOF HZ0)| 2t HS0iX|= HES TELIC
2EEaE HEeE FAYA HEHZE HS0X= HES HYLICH
HE(FXRMENO| EXfeh EXAS0IA XIS M2t LEHF= SE2ZM FADAL
9| I FATH HHEILICH

HEO 28 §1t 8 FAEaS e sHO=N HOE EAFLC

HEYSXLLS 50%S £i5t0] 4, M7 SO FAfot= HES YLD

2OHOL otset HES ZYLICH

2047t OHSOHX| 2 HES ZRLC

2 Xg HY0| Jkstt HES TR

EXIER READ|(EOHZ|ZHO] eHEEO] AT T 0|0l JHE 4 Sls HEYY
Ct.

28%= HE(ZHE)QL 0] HEOT EXfsh= HEXIHE)Z 74E HEYHES
YLCH IHEEE BHEE Q0| EXE 4 gIELICH

ZE[SA HEZN IS, FAXNAA, B4z S0 Tt TifEs X 2
EE ¥l HE8ot= HEYLICH

rnin

I1&E714 HEO| JtAo 2N DI 2E-Jntof Mt HFE i 22 BHA| HEELICt

=015 HE 28 Al 4 8 X SOl FX0H0] 2T AN Xtejs ZELICH

HigL= HE 28 Al 4 8 A SO0l FXI5H0 2ot O|xt & BidsS ZRLIC
SARIES 28 W H2l AHE HIEYLICH T ol Iits 28 o &2l &

AlErga CH7IZ FXXPL X2ots HISYLICH Ol &8¢ HEE EAED, UEES0E 28
Ha, TR, EES S0] JAFULE E~E2 40T TEA MFEE X0l &
ML
P g2 25T LY EXGE Y2 Tl HE(SEHE)Y 32 Y
EXUXOL HEQ a0 mat FIY Ha(ZuES)E +3oke A2 e MTHe
20 St AEFLICE 2Lt 240 BEXXE YL R dh= AREHE 22 EXtY
At F (AN mat Y0l It IHsYLICH HELXIE HatE
=7t e MREHE, EXFEYA N duELIF e SEEES BH 2880 Wt
JUESIE A HE 59 EXeES =07] Aol O W2 FA=ES V120 S
Ol 50| &Y IH5g0| UAFLIC.
SXAE HE YA, HOHRIA] REHOZ X|E0t= 2 YL Ol &0
o AS e W 29, EXHEBM S SOl ~btE= HIES EYotd JUELICH

60




=B Xz AF et d{Tfsa29 SHES2E FEYLICH

HE 7t Al BAXPIF O X|=0te HI

HE 0§ Al SXXIL HOjA X =3h= H

HEES 23 712 JISHK| 0 i Al EXEXOA BatElE HIECR 1 HIE2
HEO| A&ELICH

HE Xs=0] HYsE XAE NEELCH A8 FIHEF0| ASFLICH

HES 2BA7= H/AEM FAIRIAIS ottt AR JHE LT FXRES] HED]

20| BREDILL, AFTENY A80 280 Y FQ HEO XM BE A

— =
2, EXTSO R3T 23S LHEE WH BAS YL
B} E7| Hol 271 £2 B0} Jte 22 ORI YL WX S2lLEp
SIT Y SMUHEY EXIDF SEQUES Q7Y L SUADI 01F HOIS0{0} 3
£ oR7} ULICH CiEF HRIR(HAE) 482 29 YWIRMIN FE6i%2 37
St 22E ALt
AS3Y EE 2UFUS XY O, I NFMESS DA 1 XFLE HE
XL R MAS D2 IS ChMsI0] F4oks %2 THULICH oF SOf, 2
20 YIS WS O BIASOIN wEets MIS A2 FUS ¥l BUC
Ol BIS XFots YAE FTIB CHUGIN D2 HZS F4okD MZ HYUUS
A Ui 102)0] UBHOR Wel| HRYLIC
YEXTAYO| B AYS BHY [ BEO| BE JIYTIS0| RO oA AHS
SHE DI 0 9 XS W 9 oY Aool mEUTH
UFIBENG SANE0| 27 BANYS Tol X BBY & UES HEO| B
Ofti

£52 BHOZ WLICL

T = - o

Y SS9 YHez FXHEEED O QO] FAYCEM FXHIMS 30|E S
2| 2| X =t = TS TYLILE J5otH E2ez FX6ls W=D 0] o IX|T StEotH

29| £40] 4 HE = UFLIL

il 22 &= JHAS oA AEUA D] Folis= HHefiE THLICH

=28 1872 1¥atet HeadlE 871 S 4T @S2 AYots Al

S 2ol solds0 ME AYS 2017] fo £2 S0

FATAIL MRS EHSls BR D2 oFFE JHE0 mep 2 9 MRQIxE

g1e = U ARXH RILICH

SUE KAS Bt

=
—_ = .
|20 o2 HaEd £« A= AP FOX= AME

FAQRES EX ZAS 02 FU JHH0| AR T & U PASMRM FASM
It QARFLICE,

SRS O ZRS AR 0| VOEY 22 THOZ Dhbsts 39S et
L|C}.

SRS D SRS Y 0| Yo 22 XA WEotes B3OS et

L|C}.

61




